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H=."/&,"5,&.K&"/&*"301.+&67&)&*"E&*)+&*&)K)$"
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:-*)G./7+9&7)*6&,&7'(&*"ER,"`0-+?0G)K&"+&<$"["#;">-E)H&,9&(,*+&*&)K$"2-*"/7&*&<"5,-./"B7,/"
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M-*(10)&*)&00&" &,,7'()&)" B=,/&.$" V7&" `0G'(&." *7./" 7<" M&61--.+*?01." &.)*?,&'(&./" 10*"
fZEE&.)07'(&"L&,9&(,*E0G'(&.g"E&*)+&*&)K)$"
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/&<"+&0)&./&."VL5dN2,6&7)*601))"5";C4]2^"8"P1?7)&0"@$#$;"H&,0&+)$"
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>1-)"VL5dN2,6&7)*601))"5d"#!@"7*)"/7&">&7)-.+*),1**&"-.)&,7,/7*'(&,"L&,*=,+-.+*0&7)-.+&."
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>&7)-.+"&.)E&,.)"60&76&.$"
"
D7&/&,*'(01+*B1**&,"8"L&,*7'9&,-.+"
"
:-," M&(1./0-.+" /&*" D7&/&,*'(01+*B1**&,*" B-,/&" H=." /&," F1<)+&<&7./&" I&7.&,*&." &7."
5-)1'()&." 7." 2-E),1+" +&+&6&.$" D1'(" /&." A,+&6.7**&." /&," X.)&,*-'(-.+" ]M=/&.N" -./"
5,-./B1**&,*7)-1)7=.^" 7*)" &7.&" /&K&.),10&" %&+&.B1**&,H&,*7'9&,-.+" &.)*?,&'(&./" /&."
2.E=,/&,-.+&."/&,"Vd2N2"#4Qq"26B1**&,0&7)-.+&."-./"N91.G0&"]l1.-1,"!U#C^"7<"M&,&7'("/&*"
+&?01.)&."5&B&,6&+&67&)&*"*=B7&"/&,"M&*)1./**),1J&."]V7&'9(=,*)&,"F),1J&Y"A))&.6R))&0&,"
d&+Y" 2-E" /&," F'(1EB&7/&^" .-," 6&7" L&,B&./-.+" H=." E01'(&." L&,*7'9&,-.+*1.01+&."
&7.+&*'(,G.9)" <Z+07'($" D1'(" *)1,9&." D7&/&,*'(01+*&,&7+.7**&." 91.." &*" K-" &7.&<"
9-,KE,7*)7+&."A7.*)1-"H=."L&,*7'9&,-.+*1.01+&."9=<<&.$"F=<7)"B7,/"&*"K-"&7.&,"K&7)B&7*&."
X.)&,*'(,&7)-.+"/&,"+&E=,/&,)&."F7'9&,,1-<<G'()7+9&7)"9=<<&.$"A*"B7,/"++E$"&7.&"2.(&6-.+"
/&*" 5&0G./&*" *=B7&" &7.&" +,=JE0G'(7+&" V7<&.*7=.7&,-.+" /&," L&,*7'9&,-.+*1.01+&."
&,E=,/&,07'($"
V1*" 5-)1'()&." fM1-+,-./&,9-./-.+" -./" M1-+,-./+-)1'()&.g" /&*" W.+&.7&-,6R,=*" fMF3"
W.+&.7&-,&g" 1-*" M,1-.*'(B&7+" H=<" !#$U4$!U#S" 91.." 6&7" M&/1,E" 6&7" /&," F1<)+&<&7./&"
I&7.&,*&.Y"M1-1<)Y"&7.+&*&(&."B&,/&.$"
"
A.)*?,&'(&./" /&," +-)1'()&,07'(&." A<?E&(0-.+" *=00" 1-E" /7&" 2.01+&" &7.&,"
%&+&.B1**&,91.107*1)7=." 7<" 301.+&67&)" H&,K7'()&)" B&,/&." -./" /1*" 7<" ZEE&.)07'(&."
L&,9&(,*,1-<"1.E100&./&"D7&/&,*'(01+*B1**&,"K-,"L&,*7'9&,-.+"+&6,1'()"B&,/&.$"V1/-,'("
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91.." &7." B&7)+&(&./&," F'(-)K" H=," \6&,E0-)-.+" .1'(" (&-)7+&." F)1./1,/*" 7<" 301.+&67&)"
+&BG(,0&7*)&)"B&,/&.$":-/&<"B&,/&."/-,'("/7&*&"L&,*7'9&,-.+*<1J.1(<&."/7&"67*(&,7+&."
5,-./B1**&,.&-670/-.+*,1)&." 6&76&(10)&." 6KB$" H&,6&**&,)$" V7&" +&.1-&" >1+&Y"
V7<&.*7=.7&,-.+" -./" 2-*+&*)10)-.+" /&," L&,*7'9&,-.+*1.01+&." B&,/&." 7<" %1(<&." /&,"
F),1J&.1-*61-?01.-.+"E&*)+&0&+)$"V7&"M,&7)&"/&,"L&,9&(,*E0G'(&."B7,/"6&,&7)*"&.)*?,&'(&./"
E&*)+&0&+)$""
"
V1*"1-E"/&."&7.K&0.&."M1-+,-./*)R'9&."1.E100&./&"D7&/&,*'(01+*B1**&,"7*)"+&.&,&00"1-E"/&."
m&B&707+&."5,-./*)R'9&."*&06*)"K-"H&,*7'9&,."=/&,"K-,"d7&/&,H&,B&./-.+"K-"*1<<&0.$"V7&"
26B1**&,6&*&7)7+-.+*?E07'()"ER,"/1*"D7&/&,*'(01+*B1**&,"H&,60&76)"+&<GJ"["SC"26*$"4"D,$"#"
D7&/&,*G'(*7*'(&*"d1**&,+&*&)K"]Dd5^"6&7<"5,-./*)R'9*&7+&.)R<&,$"
2-E" 100&." ?,7H1)&." 5,-./*)R'9*E0G'(&." *7./" /1(&," +&&7+.&)&" 2.01+&." K-," H=00*)G./7+&."
L&,*7'9&,-.+" =/&," D-)K-.+" /&*" +&*1<<&0)&." D7&/&,*'(01+*B1**&,*" (&,K-*)&00&.$" V7&"
L&,*7'9&,-.+*1.01+&."*7./"/16&7"+&<$"2,6&7)*601))"Vd2N2"#4Q"]f301.-.+Y"M1-"-./"M&),7&6"
H=." 2.01+&." K-," L&,*7'9&,-.+" H=." D7&/&,*'(01+*B1**&,g" /&," V&-)*'(&." L&,&7.7+-.+" ER,"
d1**&,B7,)*'(1E)Y" 26B1**&," -./" 26E100" &$L$" H=." 2?,70" !UU@^" 1.K-0&+&.$" V7&"
L&,*7'9&,-.+*1.01+&."<R**&."6&,&7)*"H=,"/&,"A,,7'()-.+"/&,"5&6G-/&"E&,)7+"+&*)&00)"*&7.Y"-<"
&7.&"d1**&,(10)-.+"BG(,&./"/&,"M1-?(1*&"K-"+&BG(,0&7*)&.$"
"
A7.&"260&7)-.+"/&*"D7&/&,*'(01+*B1**&,*"H=."3,7H1)+,-./*)R'9&."1-E"ZEE&.)07'(&"`0G'(&."7*)"
.7'()"K-0G**7+$"
"
M&7"/&,"301.-.+"/&,"(='(61-07'(&."2.01+&."7*)"1-E"m&/&."`100"/&,"D1'(B&7*"K-"&,6,7.+&.Y"B7&"
/7&" L&,*7'9&,-.+" 1-E" /&<" M1-+,-./*)R'9" &,E=0+&." B7,/$" V16&7" *7./" /7&" 2,6&7)*60G))&," /&,"
VLdP" ]V&-)*'(&" L&,&7.7+-.+" ER," d1**&,B7,)*'(1E)Y" 26B1**&," -./" 26E100" &$L$^Y" (7&,"
6&*=./&,*"/1*"2,6&7)*601))"Vd2N2"#4Q"H=<"2?,70"!UU@Y"K-"6&1'()&.$"
20*" D1'(B&7*" /&," +&*7'(&,)&." A,*'(07&J-.+" 7*)" ER," m&/&*" M1-+,-./*)R'9" &7."
L&,*7'9&,-.+*9=.K&?)" K-" &,*)&00&.Y" K$M$" <7)" /&," V1,*)&00-.+" -./" A,0G-)&,-.+" /&," 2.01+&."
+&<GJ"/&,"M1-H=,01+&.H&,=,/.-.+"]M1-L=,0LcY"DW^$"
"
5,-./*G)K07'("B&,/&."ER,"m&/&*"5&6G-/&"&7.&"?,=m&9)6&K=+&.&"M1-+,-./-.)&,*-'(-.+"-./"
&7."M1-+,-./+-)1'()&.".1'("VWD";U!U"&,E=,/&,07'($"
"
V7&" H=,+&.1..)&." M&*)7<<-.+&." B&,/&." ER," /7&*&*" M1-+&67&)" -./" /7&" (7&," H=,+&*&(&.&"
H=00*)G./7+&" L&,*7'9&,-.+" /&*" D7&/&,*'(01+*B1**&,*" ER," &,E=,/&,07'(" -./" KB&'9<GJ7+"
1.+&*&(&.Y" /1" 1-E" /7&*&" d&7*&" &7.&" ,&'()K&7)7+&" -./" *=,+EG0)7+&" 301.-.+" -./"
V7<&.*7=.7&,-.+" /&," ?,7H1)&." L&,*7'9&,-.+*1.01+&." 1-E" /&." &7.K&0.&." M1-+,-./*)R'9&."
&,K7&0)"B&,/&."91..$"
"
V1,R6&," (7.1-*" *7./" M&),7&6&Y" 6&7" /&.&." H=<" X<+1.+" <7)" B1**&,+&EG(,/&./&." F)=EE&."
1-*K-+&(&."7*)Y"*="K-"?01.&.Y"K-"&,,7'()&.Y"K-".-)K&.Y"K-"-.)&,(10)&."-./"K-"6&),&76&.Y"/1**"
&7.&".1'()&707+&"L&,G./&,-.+"/&,"A7+&.*'(1E)&."H=."5,-./N"-./"c6&,E0G'(&.B1**&,"/-,'("
B1**&,+&EG(,/&./&"F)=EE&".7'()"K-"6&ER,'()&."7*)$"
%&?1,1)-,&.Y" d1,)-.+&.Y" dG*'(&." -./" M&)1.9-.+&." H=." `1(,K&-+&.Y" I1*'(7.&." -./"
5&,G)&."/R,E&.".-,"1-E"&7+&.*"(&,+&*)&00)&."-./"+&&7+.&)&."`0G'(&."/-,'(+&ER(,)"B&,/&.$""
2.E100&./&*"+&B&,607'(&*"26B1**&,Y"1."/1*"7."&7.&,"%&'()*H&,=,/.-.+".1'("["!4"26*$"#$"D,$"4"
d1**&,(1-*(10)*+&*&)K"]dT5^"2.E=,/&,-.+&."1."/&."F)1./"/&,"b&'(.79"+&*)&00)"B&,/&.Y"/1,E"
.7'()"=(.&"L=,6&(1./0-.+"-./".7'()"=(.&"B1**&,,&'()07'(&"5&.&(<7+-.+"&7.+&0&7)&)"B&,/&.$""
"
V7&"-.)&,&"d1**&,6&(Z,/&"B&7*)"/1,1-E"(7.Y"/1**"/7&"IG'()7+9&7)"/&*"F7'9&,,1-<&*"1-E"/&."
<7))0&,&." (Z'(*)&." 5,-./B1**&,*)1./" +,-./*G)K07'(" <7./$" #" <" 6&),1+&." *=00)&$" V7&*&"
M&/7.+-.+" 7*)" 6&7" *G<)07'(&." 5,-./*)R'9&." &7.K-(10)&.$" l&" .1'(" H&,B&./&)&,"
L&,*7'9&,-.+*1.101+&"*7./"/7&"<1j7<10&."L=,+16&."6&KR+07'("A7.*)1-(Z(&Y"A7.*)1-K&7)"&)'$"
K-"6&1'()&.$""
"
V&," 301)K6&/1,E" ER," /7&" L&,*7'9&,-.+*1.01+&.Y" /7&" K-," A.)BG**&,-.+" /&*" ZEE&.)07'(&."
L&,9&(,*,1-<"/7&.&.Y"<-**"6&7"/&,"F),1J&.?01.-.+"6&,R'9*7'()7+)"B&,/&.$"2-J&,/&<"*7./"
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<Z+07'(&" L&,*'(<-)K-.+&.Y" /7&" 7<" ZEE&.)07'(&." L&,9&(,*,1-<" 1.E100&." -./" R6&," /1*"
D7&/&,*'(01+*B1**&," 16+&ER(,)" B&,/&.Y" 6&7" /&," 301.-.+" /&," L&,*7'9&,-.+*1.01+&." K-"
6&1'()&.$" A7.&" /7EE-*&" L&,*7'9&,-.+" /&*" -.+&E1**)&." D7&/&,*'(01+*B1**&,*" 7*)"
+&.&(<7+-.+*E,&7$"̀ R,"/7&"L&,*7'9&,-.+8"A7.0&7)-.+"7."&7."c6&,E0G'(&.+&BG**&,85,-./B1**&,"
H=." +&E1**)&<" %&+&.B1**&," 7*)" &7." 2.),1+" 1-E" L&,*7'9&,-.+8" A7.0&7)-.+" 7." &7."
c6&,E0G'(&.+&BG**&,8"5,-./B1**&,".1'("[Q"dT5"K-"*)&00&.$"
"
"
MC# !$0$-*0&)#1#+J<&).)0&8*.9/.)%&)#

"
A*" 07&+&." 9&7.&" 2.(10)*?-.9)&" R6&," &H&.)-&00&" L&,/1'()*E0G'(&." H=." 20)01*)&." 7<"
5&0)-.+*6&,&7'(" /7&*&*"M&61--.+*?01.&*" =/&," 7." *&7.&," .G(&,&."X<+&6-.+" H=,$"d&,/&."
m&/='("6&7"M1-N"=/&,"A,*'(07&J-.+*1,6&7)&."*'(G/07'(&"M=/&.H&,G./&,-.+&."=/&,"20)01*)&."
1.+&),=EE&.Y"*7./"/7&*&"-.H&,KR+07'("/&<">1./9,&7*"57E(=,.Y"̀ 1'(6&,&7'("X<B&0)Y"<7)K-)&70&.$"
"
W..&,(106"/&*"5&67&)&*"6&E7./&)"*7'("&7.&"H&,ER00)&"A,/Z06=(,-.+"]T1,/&**&"C4^$"V7&"M=(,-.+"
(1)" .1'(" L&,ER+-.+" /&*" >1./&*1<)&*" ER," M&,+61-Y" A.&,+7&" -./" 5&=0=+7&" ]>MA5^" &7.&."
F'(-)K9,&7*" <7)" &7.&<" %1/7-*" H=." @"<Y" /&," H=." m&+07'(&," M&61--.+" -./" )7&EB-,K&0./&<"
3E01.K&.B-'(*" E,&7K-(10)&." 7*)$" V1*" H&,ER00)&" M=(,0='(" <-**" <7./&*)&.*" 1-*" &7.&,"
T7<<&0*,7'()-.+"K-+G.+07'("60&76&."-./"&7.&."E,&7K-(10)&./&."%1/7-*"H=."@"<"H=,B&7*&.$"W."
/&,&."X<9,&7*"91.."&7.&"90&7.E0G'(7+&"P=.)1<7.1)7=."/&*"M=/&.*"1-E),&)&.$"
"
W<"%1(<&."/&,"M1-+,-./-.)&,*-'(-.+"]6*?"W.+&.7&-,&Y"M,1-.*'(B&7+Y"!#$U4$!U#S^" 7*)"/7&"
F'(1/*)=EE6&01*)-.+" /&*" 2-*(-66=/&.*" 7<" M&,&7'(" /&*" +&?01.)&." 5&B&,6&+&67&)&*"
-.)&,*-'()" B=,/&.$" V7&" X.)&,*-'(-.+*&,+&6.7**&" &7.&," c6&,6=/&.<7*'(?,=6&" -./" &7.&,"
I7*'(?,=6&" /&," /1,-.)&,07&+&./&." F1./&" B&7*&." .1)-,6&/7.+)" &7.&." &,(Z()&." 2.)&70" 1."
=,+1.7*'(&<"P=(0&.*)=EE" ]bce^"1-E$":-/&<"B-,/&."*'(B1'("&,(Z()&"e1/<7-<N"-./":7.9N
P=.K&.),1)7=.&." E&*)+&*)&00)Y" /7&" /7&" L=,*=,+&B&,)&" .1'(" M=/&.*'(-)KH&,=,/.-.+"
]MM=/F'(L^"R6&,*'(,&7)&.$"200&,/7.+*"B7,/"/&,"3,REB&,)"ER,"e1/<7-<"*&06*)"ER,"/7&"*&.*76&0*)&"
D-)K-.+"10*"P7./&,*?7&0E0G'(&"-.)&,*'(,7))&.$"̀ R,"/&."31,1<&)&,":7.9"7*)"7."/&,"MM=/F'(L"9&7."
3,REB&,)"1.+&+&6&.$"2-'("ER,"/&."0&7'()"&,(Z()&."31,1<&)&,"2,*&."60&76)"/&,"3,REB&,)"*&06*)"
ER,"/7&"*&.*76&0*)&"D-)K-.+"10*"P7./&,*?7&0E0G'(&"-.)&,*'(,7))&.$"
"
V&,"c6&,6=/&." 91.." /1(&," 1-E+&.=<<&." -./" H=,"c,)" B7&/&," 10*"I-))&,6=/&." &7.+&61-)"
B&,/&.$"F=00)&"&7.&"L&,B&./-.+"1-J&,(106"/&*"5,-./*)R'9&*"1.+&/1'()"B&,/&.Y"7*)"(7&,ER,"
B&+&." /&," \6&,*'(,&7)-.+" H=." L=,*=,+&B&,)&." E=,<10" /7&" :-*)7<<-.+" /&," X.)&,&."
M=/&.*'(-)K6&(Z,/&"&,E=,/&,07'($"
"
V&,"-.)&,(106"/&*"c6&,6=/&.*"1.*)&(&./&".1)R,07'(&"F1./"*=B7&"/&,"1-E+&ER00)&"F1./"B7&*&."
9&7.&" &,(Z()&." F'(1/*)=EE9=.K&.),1)7=.&." 1-E$" V&," F1./" 7*)" 7." /7&" A7.61-901**&" :U"
&7.K-=,/.&."-./"1-*"-<B&0))&'(.7*'(&,"F7'()"-.&7.+&*'(,G.9)"B7&/&,"H&,B&./61,$"
"
"
NC# +8-)<*9/.03#

"
:-," F7'(&,-.+" /&," &,E=,/&,07'(&." >Z*'(B1**&,H&,*=,+-.+" +&(Z,)" .&6&." /&," 16(G.+7+&."
>Z*'(B1**&,H&,*=,+-.+" ]Ta/,1.)&." 7<" b,7.9B1**&,.&)K^" 1-'(" &7.&" -.16(G.+7+&"
>Z*'(B1**&,H&,*=,+-.+$"
"
:-<"5,-./*'(-)K" (1)" /7&" >Z*'(B1**&,6&,&7)*)&00-.+Y" &.)*?,&'(&./" /&." 5,-./*G)K&." /&*"
VL5d"2,6&7)*601))";U@Y"ER,"/1*"+&?01.)&"5&B&,6&+&67&)"<7)"<7./$"#S!"<r8("ER,"KB&7"F)-./&."
10*">Z*'(B1**&,+,-./*7'(&,-.+"/-,'("/7&"5&<&7./&"K-"&,E=0+&.$"P1.."/&,"M&/1,E".7'()"/-,'("
/7&"ZEE&.)07'(&"d1**&,H&,*=,+-.+" ]Ta/,1.)&..&)K^"=/&,"-.&,*'(Z?E07'(&"d1**&,o-&00&."K-,"
L&,ER+-.+" +&*)&00)" B&,/&.Y" 7*)" /&," >Z*'(B1**&,6&/1,E" R6&," -.16(G.+7+&"
>Z*'(B1**&,&.).1(<&*)&00&." ]K$M$" >Z*'(B1**&,6,-..&.Y" >Z*'(B1**&,)&7'(&Y" &)'$^"
*7'(&,K-*)&00&.$" V7&"d1**&,&.).1(<&*)&00&." /R,E&." .7'()" B&7)&," 10*" 4UU"<" H=<" m&B&707+&."
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c6m&9)" &.)E&,.)" *&7.$" V7&" &,*)&" >Z*'(B1**&,&.).1(<&*)&00&" *=00)&" .7'()" B&7)&," 10*" O@" <"
>1-E07.7&" H=." /&." &.)*?,&'(&./&." 5&6G-/&." &.)E&,.)" *&7.$" V&," )1)*G'(07'(&"
>Z*'(B1**&,6&/1,E"-./"/7&">1+&"/&,">Z*'(B1**&,&.).1(<&*)&00&."*7./"<7)"/&<"5&<&7./&N
6KB$"F1<)+&<&7./&6,1./<&7*)&,"E&*)K-0&+&.$"
"
d&,/&."7<"5&B&,6&+&67&)"+,ZJ&,&"c6m&9)&"1.+&*7&/&0)Y"7*)"K-<"H=,(1./&.&."5,-./*'(-)K"
K-*G)K07'(" >Z*'(B1**&," ER," /&." c6m&9)*'(-)K" &,E=,/&,07'($" V7&" &,E=,/&,07'(&"
>Z*'(B1**&,<&.+&" ER," /&." c6m&9)*'(-)K" ,7'()&)" *7'(" .1'(" /&," 2,)" -./" /&," 5,ZJ&" /&*"
c6m&9)&*$"
"
>7&+&."5&6G-/&"<&(,"10*"@U"<"H=."/&,"ZEE&.)07'(&."L&,9&(,*E0G'(&"&.)E&,.)"=/&," 07&+)"/7&"
=6&,*)&"d1./ZEE.-.+"=/&,"*=.*)7+&"F)&00&.Y"/7&"K-<"2.0&7)&,."6&*)7<<)"*7./Y"<&(,"10*"Q"<"
R6&," /&," 5&0G./&=6&,E0G'(&Y" *7./" 6&E&*)7+)&" K-N" -./" V-,'(E1(,)&." &,E=,/&,07'(" -./"
&.)*?,&'(&./&" d&./&<Z+07'(9&7)&." ]d&./&(1<<&,^" ER," `&-&,B&(,E1(,K&-+&" <7)" &7.&,"
2'(*01*)"H=."67*"K-"#U" )"-./"&7.&<"K-0G**7+&."5&*1<)+&B7'()"67*"K-"#C" )"H=,K-*&(&."][#"
VLcNDM1-c^$""
"
V1,R6&,"(7.1-*"*=00)&"K-"100&."5,-./*)R'9&."-./"5&6G-/&."&7.&":-E1(,)"ER,"`&-&,B&(,N"-./"
%&))-.+*E1(,K&-+&" 7." &7.&," M,&7)&" H=." <7./$" 4YU" <" H=,+&*&(&." B&,/&." ][" ;" DM1-c" 7."
L&,67./-.+"<7)"[["#"-./"!"VLcNDM1-c"-./"/&,"%7'()07.7&"R6&,"/7&"̀ 0G'(&."ER,"/7&"̀ &-&,B&(,^$"
"
"
UC# V-'L?'(00&$#
"
`R,"/&."301.6&,&7'("7*)"&7.&">-E)670/1-*B&,)-.+"/-,'("/1*">1./&*1<)"ER,"5&=7.E=,<1)7=."-./"
>1./&*H&,<&**-.+" D7&/&,*1'(*&.Y" %&+7=.10/7,&9)7=." T1<&0." i" T1..=H&,Y"
P1<?E<7))&06&*&7)7+-.+*/7&.*)" ]>5>D^" &,E=0+)$" I7)" F'(,&76&." H=<" UC$UQ$!U!U" B-,/&" .1'("
/-,'(+&ER(,)&,">-E)670/1-*B&,)-.+"9&7.&"P1<?E<7))&06&01*)-.+"1-E"/&,"`0G'(&"M"]*$"2.01+&"4^"
H&,<-)&)"-./"9&7."B&7)&,&,"T1./0-.+*6&/1,E"&<?E=(0&.$"
F=00)&."6&7"A,/1,6&7)&."1./&,&"P1<?E<7))&0" ]5,1.1)&.Y"31.K&,EG-*)&Y"I7.&."&)'$^"+&E-./&."
B&,/&.Y" *=" 7*)" -<+&(&./" /7&" K-*)G./7+&" 3=07K&7/7&.*)*)&00&Y" /1*" c,/.-.+*1<)" =/&," /&,"
P1<?E<7))&06&*&7)7+-.+*/7&.*)"/&*">1./&*"D7&/&,*1'(*&."6&7"/&,"%V"T1<&0."i"T1..=H&,"
/&*">5>D"K-"6&.1'(,7'()7+&.$"
"
"
WC# F8X)J8<).)%#.)<#K-)<*9/-?0*L?$&%&#1#=()%8(??*8&%&$.)%#
"
V7&" 2-E*)&00-.+" /&*" H=,07&+&./&." M&61--.+*?01.&*" B7,/" &,E=,/&,07'(Y" -<" /&," B&7)&,(7." 7."
I&7.&,*&." H=,(&,,*'(&./&." D1'(E,1+&" .1'(" 5&B&,6&E0G'(&." %&'(.-.+" K-" ),1+&." -./"
+0&7'(K&7)7+"/1*"H=,(1./&.&"5&B&,6&+&67&)"/&,"19)-&00&."D1'(E,1+&"1.K-?1**&.$"
"
V1*"301.+&67&)"-<E1**)"&7.&"̀ 0G'(&"H=."'1$"#SYC"(1Y"H=."/&.&."'1$"SY;"(1"6&,&7)*"&,*'(0=**&."
*7./$"A*"*7./"'1$"#OYU"(1"10*"5&B&,6&+&67&)" ER,"&7.&"KB&7+&*'(=**7+&"M&61--.+"<7)"&7.&,"
5%:" H=." UYQ" -./" &7.&," 5`:" H=." #YC" E&*)+&*&)K)$" V1*" 5&67&)" B7,/" /-,'(" 301.*),1J&." 7<"
X<E1.+"H=."'1$"!YU"(1"&,*'(0=**&.Y"H=."/&.&."'1$"#YC"(1"6&,&7)*"H=00*)G./7+"&,*)&00)"*7./$"V1"
/7&"c6&,E0G'(&.&.)BG**&,-.+"/-,'("L&,*7'9&,-.+"&,E=0+&."*=00Y"B&,/&."'1$"4U"s"/&,"`0G'(&."
.7'()"H&,*7&+&0)Y"*=./&,."10*"I-0/&."=/&,"F'(&,,1*&."&.)*)&(&.$"
"
;&9/)&8(*9/&#+($-)3Y#
+&8&9/).)%#<&*#2$>9/&)6&80&*#<&8#=()%8(??*T1!.*%$&(9/*?$>9/&)"
W*)N:-*)1./" 301.-.+"8"2-*+0&7'("
W*)N:-*)1./"
/&,"
M7=)=?)a?&."

`0G'(&"
]7."<p^"

d&,)N
E19)=,"

`0G'(&.N
B&,)"

2-*+0&7'(*E0G'(&"
]301.-.+"8"
2-*+0&7'(^"

d&,)N
E19)=,"

`0G'(&.N
B&,)"/&,"
2-*N
+0&7'(*N
E0G'(&""
d&,)E19)=,"
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A7.+,7EE*E0G'(&"" "
F1./1'9&,"
]2F^""

;@$@C;" #" ;@$@C;" 5&B&,6&+&67&)"
]c55^"

U" U"

F1./1'9&,"
]2F^"

##$4S#" #" ##$4S#" F)1./=,)+&,&'()&"
5&(Z0K?E01.K-.+"
]T35^"

!" !!$OQ!"

T106,-/&,10&"
5,1*N"-./"
F)1-/&.E0-,"
]XbT^"

!$!4C" 4" C$OUQ" 5&B&,6&+&67&)"
]c55^"

U" U"

T106,-/&,10&"
5,1*N"-./"
F)1-/&.E0-,"
]XTb^"

@@S" 4" #$COO" F)1./=,)+&,&'()&"
5&(Z0K?E01.K-.+"
]T35^"

!" #$##Q"

W.)&.*7H+,R.N
01./"
),='9&.&,"
I7.&,10N
6Z/&."
]5Wb^"

@$Q!U" !" ##$C;U" 5&B&,6&+&67&)"
]c55^"

U" U"

F)1./=,)N
+&,&'()&"
5&(Z0KN
?E01.K-.+"
]T3t^"

!;;" #" !;;" 5&B&,6&+&67&)"
"
]c55^"

U" U"

"
`0G'(&.B&,)"/&,"A7.+,7EE*N"2-*+0&7'(*E0G'(&"]301.-.+^" !4$SUU"

!" `0G'(&.B&,)"/&*"A7.+,7EE&*"82-*+0&7'(*E0G'(&"]W*)N:-*)1./^" OO$!!;"
Z#[2$>9/&)6&80#?X8#!.*%$&(9/#&878-9/0#1#)(9/0#&878-9/0"# MECEDI#
"
V&," `0G'(&.B&,)" /&*" M&*)1./&*" 6&),G+)" /&<.1'(" OO$!!;" d&,)&7.(&7)&." 6&K=+&." 1-E"
_-1/,1)<&)&,$" V&," `0G'(&.B&,)" /&," 301.-.+" .1'(" %&107*7&,-.+" 100&," 7<" 301.+&67&)"
E&*)+&*&)K)&."I1J.1(<&." 6&),G+)" !4$SUU"d&,)&7.(&7)&.$" A*" H&,60&76)" 10*=" &7." V&E7K7)" H=."
@4$4!;" d&,)&7.(&7)&.$" V7&*&" B&,/&." 1-E" &7.&," &j)&,.&." 2-*+0&7'(*E0G'(&" 7." /&<"
P=<?&.*1)7=.*?==0"/&,"5&<&7./&"I&7.&,*&."]`0G'(&"2U#^"1-*+&+07'(&.$"DG(&,&*"/1K-"7*)"
7."P1?7)&0"e^"X<B&0)6&,7'()"&,0G-)&,)$"
"
V7&"P==,/7.7&,-.+**)&00&"/&,"D1)-,N"-./"X<B&0)*'(-)KH&,6G./&"7<">1./9,&7*"57E(=,."]PcDX^"
?0G/7&,)Y" -.)&," M&,R'9*7'()7+-.+" /&*" [" ;U" MD1)F'(5Y" 1-E" /7&" 2.?E01.K-.+" H=."
*)1./=,)(&7<7*'(&."2,)&."7."/&,"A7.+,R.-.+Y"/7&"-.<7))&061,"1."/&."2-J&.6&,&7'("1.+,&.K)$"
:-/&<"*=00&."7<"301.+&67&)"H=,(1./&.&"MG-<&"-./"5&(Z0K&"<Z+07'(*)"&,(10)&."B&,/&.$""
"
2-J&,/&<" *=00" -.6&/7.+)" &7.&" 7.*&9)&.E,&-./07'(&" F),1J&.6&0&-'()-.+" 1-*+&BG(0)" -./"
/1.&6&."R6&,"*7..H=00&"M&),7&6*K&7)&."/&,">7'()&7.E0-**"H&,,7.+&,)"B&,/&.$"V7&*"(1)"1-E+,-./"
/&," DG(&" K-,"c9&,.7&/&,-.+" -./" `&0/E0-," &7.&" 6&*=./&,&" M&/&-)-.+" ]*7&(&" K$M$" D>dPD"
fW.E=,<1)7=.*/7&.*)"D7&/&,*1'(*&."U48!U#!g^$"
"
\C# PJ)*0(%&#]()6&(*&#

"
2,'(G=0=+7&"
D1'("/&."6&7"/&,"-.)&,&."V&.9<10*'(-)K6&(Z,/&"H=,07&+&./&."V&.9<10H&,K&7'(.7**&."-./"
.1'(" /&." *=.*)7+&." X.)&,01+&." /&," P,&7*1,'(G=0=+7&" *7./" 9&7.&" M1-/&.9<10&" -./"
M=/&./&.9<10&" 6&91..)$" A*" 7*)" 16&," .7'()" 1-*K-*'(07&J&.Y" /1**" 6&7" M=/&.&7.+,7EE&."
1,'(G=0=+7*'(&"`-./&"1-E),&)&.Y"/7&"/1.."-.H&,KR+07'("/&,"-.)&,&."V&.9<10*'(-)K6&(Z,/&"
+&<&0/&)"B&,/&."<R**&."]["#;"26*$"#"DVF'(5^$"
"
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"
B^C# O-9/8(9/0$(9/#X7&8)J''&)&#:-8*0&$$.)%&)#

"
M1-H&,6=)*K=.&"
V7&"M1-H&,6=)*K=.&"+&<$"["S"26*$"#"M-./&*E&,.*),1J&.+&*&)K" ]`F),5^" 7."&7.&,"M,&7)&"H=."
!U"<Y"6&K=+&."1-E"/&."H=,(1./&.&."`1(,61(.,1./Y"B-,/&"7."/7&"301.K&7'(.-.+"&7.+&),1+&.$"
V7&*&*"+70)"ER,"/7&"`0G'(&.".Z,/07'("/&,"M"#QQ$"V7&"R6&,61-61,&."5,-./*)R'9*E0G'(&."07&+&."
1-J&,(106"/&,"M1-H&,6=)*K=.&$"
"
"
4"#5'6&$07&8(9/0#
#
BC# =()$&(0.)%#
"
W<"H=,07&+&./&."X<B&0)6&,7'()"B&,/&."/7&"1-E+,-./"/&,"X<B&0)?,RE-.+".1'("["!"];^"M1-5M"
&,<7))&0)&."-./"6&B&,)&)&."M&01.+&"/&*"X<B&0)*'(-)K&*"/1,+&0&+)$""
"
#$#" W.(10)"-./":7&0"/&*"M1-0&7)?01.&*"
"
V7&" 2-E*)&00-.+" /&*" H=,07&+&./&." M1-0&7)?01.&*" B7,/" &,E=,/&,07'(Y" -<" 7<" T7.607'9" 1-E" /7&"
+&B&,607'(&"A.)B7'90-.+"H=."I&7.&,*&."/7&"5,-./*)R'9*+,ZJ&."-./"/7&"A,*'(07&J-.+"/&*"
6&,&7)*" H=,(1./&.&." 5&B&,6&+&67&)&*" 1." /7&" )1)*G'(07'(&." 5&+&6&.(&7)&." 1.K-?1**&.$"
d&7)&,(7." *=00" 7<" B&*)07'(&." M&,&7'(" /7&" A,*'(07&J-.+" +&=,/.&)" -./" /7&" D-)K-.+" /&*"
&(&<107+&."F=./&,+&67&)&*"ER,"2*a06&B&,6&,"7."f5&B&,6&+&67&)g"+&G./&,)"B&,/&.$"V1,R6&,"
(7.1-*" *=00&." ER," /&." M&,&7'(" Z*)07'(" /&," V7&'9(=,*)&," F),1J&" 5&B&,6&E0G'(&." .&-"
&,*'(0=**&."B&,/&.Y"-<"/&,"D1'(E,1+&"7."I&7.&,*&."+&,&'()"K-"B&,/&.$"
"
V&,"M&61--.+*?01."*7&()"1-E"&7.&,"̀ 0G'(&"H=."#CYS"(1"6&7"&7.&,"5,-./E0G'(&.K1(0"H=."UYQ"-./"
&7.&," 5&*'(=**E0G'(&.K1(0" H=." #YC" /7&" A,,7'()-.+" H=." 5&6G-/&." <7)" <1j$" KB&7"
L=00+&*'(=**&." 7." 16B&7'(&./&," M1-B&7*&" H=,$" D1'(" ["Q" M1-DLc" B&,/&." >&6&.*<7))&0N
A7.K&0(1./&0*6&),7&6&"1-*+&*'(0=**&.$"
"
W." /&," #$" h./&,-.+" /&*" M&61--.+*?01.&*" ],&'()*9,GE)7+" *&7)" 4#$UQ$#SQ@^" *7./" /7&" 7." /&,"
X,E1**-.+" E&*)+&*&)K)&."5,-./N"-./"5&*'(=**E0G'(&.K1(0&." ,&/-K7&,)"B=,/&.Y"-<"&7.&"K-"
*)1,9&"61-07'(&"L&,/7'()-.+"K-"H&,(7./&,.$"d&7)&,(7."7*)"7<"FR/B&*)&."/&,"5&0)-.+*6&,&7'("
-<"&7."F=./&,+&67&)"<7)"/&,":B&'96&*)7<<-.+"f2*a06&B&,6&,B=(.(&7<g"&,B&7)&,)"B=,/&.$"
20*"I1J.1(<&"K-<"F'(-)KY"K-,"3E0&+&"-./"K-,"A.)B7'90-.+"H=."D1)-,"-./">1./*'(1E)"*7./"
1." /&," *R/07'(&.Y" B&*)07'(&." -./" .Z,/07'(&." 301.+&67&)*+,&.K&" O"<" 6,&7)&" 3E01.K*),&7E&."
E&*)+&*&)K)"B=,/&.Y"/7&"<7)"MG-<&."-./"F),G-'(&,."K-"6&?E01.K&."*7./$"
"
I7)"/&,"!$"H&,&7.E1'()&."h./&,-.+"/&*"M&61--.+*?01.&*"7*)"/7&"R6&,61-61,&"`0G'(&"-<"KB&7"
M&,&7'(&"H=."1-E+&+&6&.&."-./"H&,ER00)&."k0*=./&."&,B&7)&,)"B=,/&.$":-/&<"(1)"&*"&7.&"
+&,7.+ER+7+&"2.?1**-.+"&7.&,"301.*),1J&"+&+&6&.$"
"
:-*G)K07'(&" I1J.1(<&." K-," 3E0&+&Y" K-<" F'(-)K" -./" K-," A.)B7'90-.+" H=." D1)-," -./"
>1./*'(1E)" B-,/&." .7'()" +&),=EE&.Y" /1" /7&" `&*)*&)K-.+&." /&," #$" h./&,-.+" -.H&,G./&,)"
R6&,.=<<&."B=,/&."*7./$"
"
V7&"4$"h./&,-.+"(1))&"K-<":7&0Y"/7&"2.*7&/0-.+"H=.">&6&.*<7))&0&7.K&0(1./&0"7..&,(106"/&*"
301.+&67&)&*" 1-*K-*'(07&J&.Y" -<" /7&" F7&/0-.+**),-9)-," 7." I&7.&,*&." 7." M&K-+" 1-E" /&."
A7.K&0(1./&0"K-"B1(,&.$"
D&-&"%&+&0-.+&."(7.*7'()07'("/&,"3E0&+&Y"/&*"F'(-)K&*"-./"/&,"A.)B7'90-.+"H=."D1)-,"-./"
>1./*'(1E)"(1)"&*".7'()"6&/-,E)$"
"
"
"
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#$!$V1,*)&00-.+"-./"M&,R'9*7'()7+-.+"/&,"E&*)+&0&+)&.":7&0&"/&*"X<B&0)*'(-)K&*"
"
V7&"5&<&7./&"I&7.&,*&."6&,R'9*7'()7+)"6&7"/&,"301.1-E*)&00-.+"7.*6&*=./&,&"E=0+&./&Y"7."/&."
&7.*'(0G+7+&."`1'(+&*&)K&."-./"D=,<&."E&*)+&0&+)&.":7&0&"/&*"X<B&0)*'(-)K&*q"

"
!" F'(-)KY"3E0&+&"-./"A.)B7'90-.+"H=."M=/&.Y"D1)-,"-./">1./*'(1E)"
!" F'(-)K"-./"L&,<&7/-.+"H=,"*'(G/07'(&."X<B&0)&7.E0R**&."
!" F'(-)K"/&*"M=/&.*"
!" F'(-)K"H=."P-0)-,+R)&,."
!" P07<1*'(-)K"

"
V16&7"B&,/&."E=0+&./&"5&*&)K&"-$1$"6&,R'9*7'()7+)q"
"

!" M-./&*.1)-,*'(-)K+&*&)K"]MD1)F'(5^"
!" M-./&*7<<7**7=.**'(-)K+&*&)K"]MW<F'(5^"
!" VWD"#QUU@"]F'(100*'(-)K"7<"F)G/)&61-^"
!" M-./&*6=/&.*'(-)K+&*&)K"]MM=/F'(5^"
!" >G./&,1,6&7)*+&<&7.*'(1E)" 26E100q" 2.E=,/&,-.+&." 1." /7&" *)=EE07'(&" L&,B&,)-.+" H=."

<7.&,107*'(&." 26EG00&.Y" b&70" WWq" b&'(.7*'(&" %&+&0." ER," /7&" L&,B&,)-.+Y" #$!"
M=/&.<1)&,710"]b%"M=/&.^"

!" M1-+&*&)K6-'("]M1-5M^"
!" D7&/&,*G'(*7*'(&*"V&.9<10*'(-)K+&*&)K"]VF'(5"D/^"

"
P=.9,&)&":7&0&"-./"M&B&,)-.+*<1J*)G6&"B&,/&."1-*"/&."-<B&0)6&K=+&.&."V1,*)&00-.+&."
-./"`&*)*&)K-.+&."/&*"%&+7=.10&."%1-<=,/.-.+*?,=+,1<<*Y"/&*"`0G'(&..-)K-.+*?01.&*"
-./"1-*"/&<">1./*'(1E)*,1(<&.?01."/&*">1./9,&7*&*"57E(=,."16+&0&7)&)"-./"7<"F7..&"H=."
["#1"M1-5M"7$L$<$"["!#"MD1)F'(5"6&,R'9*7'()7+)$"
"
W.E=,<1)7=.&." *7./" -$1$" 1-*" /&." 7.)&,19)7H&." .7&/&,*G'(*7*'(&." X<B&0)91,)&." /&*"
D7&/&,*G'(*7*'(&." I7.7*)&,7-<*" ER," X<B&0)Y" A.&,+7&" -./" P07<1*'(-)K" *=B7&" /&<" DWMWFN
P1,)&.*&,H&,"/&*">1./&*1<)&*"ER,"M&,+61-Y"A.&,+7&"-./"5&=0=+7&"&.).=<<&.$"
"
V&," `1'(6&,&7'(" >1./B7,)*'(1E)8M=/&.*'(-)K" /&*" >1./&*1<)&*" ER," M&,+61-Y" A.&,+7&" -./"
5&=0=+7&" B&7*)" 1-E" &7.&." 7<" 200+&<&7.&." E0G'(&.*?1,*1<&." -./" M=/&.E-.9)7=.&."
*'(=.&./&."X<+1.+"<7)"*'(-)KBR,/7+&."-./"&<?E7./07'(&."MZ/&."(7.$"M&7"/&,"301.-.+"H=."
2-*+0&7'(*N" -./" A,*1)K<1J.1(<&." 7<" :-+&" /&," A7.+,7EE*,&+&0-.+" *=00)&" /1,1-E" +&1'()&)"
B&,/&.Y"/1**"*7'("/7&*&"<Z+07'(*)".7'()".&+1)7H"1-E"/1*"F'(-)K+-)"M=/&."1-*B7,9&.$"A*"B7,/"
&<?E=(0&.Y"/&<&.)*?,&'(&./"M=/&.16N"-./"1-E),1+"K-"H&,<&7/&."-./"H7&0<&(,"I1J.1(<&."
K-," M=/&.E-.9)7=.*H&,6&**&,-.+" /-,'(K-ER(,&." ]K$M$" Aj)&.*7H7&,-.+Y" %&.1)-,7&,-.+Y"
d7&/&,H&,.G**-.+Y"A.)*7&+&0-.+^$"
"
2-E+,-./"/&,"ER,"H&,*'(7&/&.&"F'(-)K+R)&,"K-"&,B1,)&./&."&,(&607'(&."M&&7.),G'()7+-.+&."
*7./"7<"M&61--.+*?01."I1J.1(<&."E&*)+&*&)K)Y"/7&"/1ER,"F=,+&"),1+&.Y"K-,"L&,<&7/-.+Y"K-,"
L&,<7./&,-.+"-./"K-,"I7.7<7&,-.+"H=."A7.+,7EE&."6&7K-),1+&."*=B7&"&7."1.+&<&**&.&*"I1J"
1." 2-*+0&7'(" ER," /7&" A7.+,7EE&" K-" *7'(&,.$" V1,R6&," (7.1-*" B&,/&." &j)&,.&"
2-*+0&7'(*<1J.1(<&."H=,+&*&(&.$"
"
" "
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"
DC# +&*0-)<*-.?)-/'&)_# =)06(9G$.)%*L8J%)J*&)# .)<# +&6&80.)%# <&8# &8/&7$(9/&)#

5'6&$0-.*6(8G.)%&)#
"
!$#" M&*)1./*N"-./"A.)B7'90-.+*?,=+.=*&"6&7"D7'()/-,'(ER(,-.+"/&,"301.-.+"
M&7"/&."`0G'(&."7<"301.+&67&)"(1./&0)"&*"*7'("+,ZJ)&.)&70*"-<"H=,(1./&.&"5&B&,6&E0G'(&."
-./"-<"2'9&,E0G'(&.Y"/1,R6&,"(7.1-*"-<"5,16&01./"-./"5,R.01./Y":7&,+&6R*'("-./"MG-<&."
-./"T&'9&.$"
"
A.)B7'90-.+"6&7"D7'()/-,'(ER(,-.+"
M&7" L&,K7'()" 1-E" /7&*&" 301.-.+" BR,/&" /7&" 01./B7,)*'(1E)07'(&" 6KB$" +G,).&,7*'(&" D-)K-.+"
B&7)&,(7."&,E=0+&.$"V&<"M&/1,E"/&,"5&B&,6&1.*7&/&0-.+"1."/7&*&,"F)&00&"9Z..)&"/1..".7'()"
%&'(.-.+"+&),1+&."B&,/&.$"
"
"
!$!$"M&*)1./*N"-./"A.)B7'90-.+*?,=+.=*&"6&7"V-,'(ER(,-.+"/&,"301.-.+"
"
W..&,(106" /&," X<B&0)?,RE-.+" B&,/&." /7&" .1)-,,G-<07'(&." M&01.+&" +&+07&/&,)" .1'(" /&."
F'(-)K+R)&,." M=/&.Y"d1**&,Y" P07<1" 8" >-E)Y" >1./*'(1E)Y" 2,)&." -./" >&6&.*+&<&7.*'(1E)&."
*=B7&" >1./*'(1E)*670/" -.)&,*-'()" -./" 7<" X<B&0)6&,7'()" /1,+&0&+)$" V7&" 3,RE-.+" &,E=0+)"
*'(-)K+-)6&K=+&." 1-E" /&," 5,-./01+&" /&," 2-*B&,)-.+" R6&,+&=,/.&)&," 301.-.+&." -./"
`1'(+-)1'()&.$" W<" %1(<&." /&," H=,07&+&./&." 301.-.+" *7./" ER," /7&" &7.K&0.&." F'(-)K+R)&,"
X<B&0)1-*B7,9-.+&."K-"&,B1,)&.$"
"
I&)(=/79q"
W<"T7.607'9"1-E"/&."D1)-,(1-*(10)"-./"/1*">1./*'(1E)*670/"B&,/&."
"

!" /1*"%&+7=.10&"%1-<=,/.-.+*?,=+,1<<"/&*"%&+7=.10H&,61./&*"M,1-.*'(B&7+Y"
!" /7&"2-**1+&."/&*">1./*'(1E)*,1(<&.?01.&*"/&*">1./9,&7*&*"57E(=,.Y"
!" M=/&.R6&,*7'()*91,)&.Y"
!" /1*" P1,)&.B&,9" /&*" D7&/*$" >1./&*1<)&*" ER," d1**&,B7,)*'(1E)Y" PR*)&.N" -./"

D1)-,*'(-)K"]D>dPD^"-./"/&,"
!" 01./*'(1E)*?01.&,7*'(&"̀ 1'(6&7),1+"K-,"A7.+,7EE*6701.K7&,-.+"&7.*'(07&J07'("L=,?,RE-.+"

/&,"L&,),G+07'(9&7)".1'("AX"``TN%7'()07.7&"
"
1-*+&B&,)&)$"
"
%&0&H1.)" ER," /7&" M&-,)&70-.+" H=." A7.+,7EE&." 7." /7&" F'(-)K+R)&," 7*)" /7&" A,B&7)&,-.+" /&*"
,G-<07'(&." 5&0)-.+*6&,&7'(&*" /&*" M&61--.+*?01.&*" .1'(" c*)&." -./" /&," /1<7)" K-0G**7+"
B&,/&./&."L&,G./&,-.+&."/&,+&*)10)"=/&,"D-)K-.+"H=."5,-./E0G'(&."=/&,"L&,G./&,-.+&."
/&*" <7)" /&," 6&0&6)&." M=/&.K=.&" 7." L&,67./-.+" *)&(&./&." 5,-./B1**&,*?7&+&0*Y" /7&" /7&"
>&7*)-.+*N" -./"`-.9)7=.*EG(7+9&7)" /&*"D1)-,(1-*(10)&*" =/&," /1*" >1./*'(1E)*670/" &,(&607'("
6&&7.),G'()7+&."9Z..&.$"
"
"
-"# P9/.03%.0#+J<&)#
"
M&*)1./"
W<"R6&,B7&+&./&."b&70"/&*"301.+&67&)&*"*)&()"10*"M=/&.)a?"&7."<7))0&,&,"50&aN3=/*=0"1.Y"10*"
M=/&.1,)"&7."F1./"1-*"+01K7E0-H71)70&."2601+&,-.+&.$"W<".=,/Z*)07'(&."b&70"/&*"301.+&67&)&*"
,1+)"&7."*&(,")7&E&,"50&aN3=/*=0"(7.&7.Y"6&7"/&<"/7&"*1./7+&"F),-9)-,"R6&,B7&+)$"
M&7/&"M=/&.)a?&."6&*7)K&."&7.&"+&,7.+&".1)R,07'(&"M=/&.E,-'()61,9&7)$"A6&.E100*"+&,7.+" 7*)"
/7&" 5&EG(,/-.+" /&," M=/&.E-.9)7=." /-,'(" M=/&.H&,/7'()-.+Y" /1" &7.&" +&,7.+&"
*)1./=,)16(G.+7+&"L&,/7'()-.+*&<?E7./07'(9&7)"H=,07&+)$"
"
T7.*7'()07'(" A,=*7=.&." /-,'(" d1**&," 6&*)&()" 9&7." 6KB$" &7." *&(," +&,7.+&*"
5&EG(,/-.+*?=)&.)710Y" (7.+&+&." 7*)" /7&*&*" 7."M&K-+"1-E"d7./&,=*7=."6&7" /&."1'9&,61-07'("
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+&.-)K)&."`0G'(&."<7))&0"67*"(='(Y"+&()"6&7"5,R.01./"-./"7..&,(106"/&,"6&61-)&."b&706&,&7'(&"
/&*"301.+&67&)&*"1-E"&7.&."*&(,"+&,7.+&."d&,)"K-,R'9$"
V-,'("c6&,E0G'(&.H&,*7&+&0-.+"*=B7&"*=.*)7+&."26N"-./"2-E),1+"7*)"/&,"M=/&."1-E"6&61-)&."
5,-./*)R'9&.".1'((10)7+"H&,G./&,)$"L7&0E1'("7*)"&7.&"H=00*)G./7+&":&,*)Z,-.+"/&*"M=/&.)a?*"
1.K-.&(<&.$" M&7" 7.)&.*7H" 01./B7,)*'(1E)07'(" 6&B7,)*'(1E)&)&." 2'9&,E0G'(&." 7*)" H=." &7.&,"
+&B7**&." V&+,1/7&,-.+" /&*" M=/&.*" 1-E+,-./" B7&/&,(=0)&," <&'(1.7*'(&," F)Z,-.+" /&*"
M=/&.+&ER+&*" -./" A7.),1+" /7H&,*&," e(&<79107&.Y" /7&" /1*" M=/&.0&6&." 6&&7.),G'()7+&.Y"
1-*K-+&(&.$" A,(&607'(&" M=/&.6&01*)-.+&." *7./" ER," 2'9&,E0G'(&." 7<" 6&),1'()&)&." M&,&7'("
.7'()"6&91..)$"20)01*)&.*)1./=,)&"*7./"7..&,(106"/&*"301.+&67&)&*".7'()"6&91..)$"
"
V1*"H=."/&,"5&<&7./&" 7."2-E),1+"+&+&6&.&"M1-+,-./+-)1'()&."B&7*)"e1/<7-<"-./":7.9"
9.1??"=6&,(106"/&,"L=,*=,+&B&,)&"7$F$"/&*"M-./&*"M=/&.*'(-)K+&*&)K&*".1'($"2-*"F7'()"/&,"
XMM" 7*)" /1,1-E" (7.K-B&7*&.Y" /1**" /7&" X.)&,*-'(-.+*&,+&6.7**&" 1-E" 5,-./01+&" &7.&,"
c6&,6=/&.<7*'(?,=6&"-./"&7.&,"I7*'(?,=6&"/&,"/1,-.)&,07&+&./&."F1./&"61*7&,)$""
A*" B7,/" /1(&," &<?E=(0&.Y" /&." D1'(B&7*" +&*-./&," d=(.N" -./" 2,6&7)*6&/7.+-.+&."
16*'(07&J&./&" +,-./*)R'9*6&K=+&." 7<" M1-+&.&(<7+-.+*H&,E1(,&." K-" ER(,&." -./" /7&*&*"
A,E=,/&,.7*"7."/&."301.-.)&,01+&.")&j)07'("E&*)K-*&)K&.$""
\6&,"/7&"=,/.-.+*+&,&'()&"A.)*=,+-.+"/&*"1.E100&./&."c6&,6=/&.*"7*)"7."/&<"`100"&6&.E100*"
7<" %1(<&." /&*" M1-+&.&(<7+-.+*H&,E1(,&.*" K-" &.)*'(&7/&.$" 5+E$" 91.." &7.&" +&,&+&0)&"
L&,B&,)-.+"/&*"1.E100&./&."c6&,6=/&.*"7<"MN301."6&*'(,7&6&."B&,/&.$"
"
301.-.+"
20*"B&*&.)07'(&"M&B&,)-.+*9,7)&,7&."K-<"F'(-)K+-)"M=/&."+&0)&.q"
"
!" /7&"2,'(7HE-.9)7=."].1)-,N"-./"9-0)-,+&*'(7'()07'(&"M&/&-)-.+Y"F&0)&.(&7)^Y"
!" D1)-,.G(&"]E&(0&./&"6KB$"*&(,"+&,7.+&"1.)(,=?=+&.&"\6&,E=,<-.+^Y"
!" 6&*=./&,&"F)1./=,)&7+&.*'(1E)&."]Aj),&<*)1./=,)&^Y"
!" /7&">&6&.*,1-<E-.9)7=."ER,"3E01.K&."-./""
!" &7.&".1)R,07'(&"M=/&.E,-'()61,9&7)"
]5-.,&6&."u"M=&**v"!U#@^"
"
V7&"7<"301.+&67&)"1.*)&(&./&."MZ/&."+&0)&.".7'()"10*"*&0)&.&"M=/&.)a?&.$"F7&"6&*7)K&."9&7.&"
6&*=./&,&." F)1./=,)&7+&.*'(1E)&.$" V7&" .1)R,07'(&" M=/&.E,-'()61,9&7)" 07&+)" 1-E" &7.&<"
<7))0&,&." 67*" .7&/,7+&." D7H&1-$" W." &7.&<" H=<" >MA5" 16+&+,&.K)&." F-'(,1-<" ER,"
*'(-)KBR,/7+&"MZ/&."7."D7&/&,*1'(*&."]>MA5"7."B&6^"07&+)"/1*"301.+&67&)".7'()$"
"
L=."/7&*&."f)(&=,&)7*'(&.g"M&/7.+-.+&."B&7'(&."/7&",&10"H=,(1./&.&."MZ/&."7..&,(106"/&*"
301.+&67&)&*" 16$" V16&7" *7./" KB&7" +,-./0&+&./" -.)&,*'(7&/07'(&" M&*)1./**7)-1)7=.&."
H=,(1./&.q"
"
!" W..&,(106"/&*"6&,&7)*"R6&,?01.)&."-./"6&61-)&."M&,&7'(&*"<-**"7.E=0+&"H=."M&61--.+Y"

26),1+Y" 2-E*'(R))-.+" -./" 1./&,&," 1.)(,=?=+&.&," A7.+,7EE&" H=." &7.&," (=(&."
1.)(,=?=+&.&." \6&,E=,<-.+" 1-*+&+1.+&." B&,/&.Y" /7&" K$b$" K-<" HZ007+&." L&,0-*)" /&,"
.1)R,07'(&." M=/&.&7+&.*'(1E)&." -./" /1<7)" K-" &7.&," HZ007+&." :&,*)Z,-.+" /&*"
-,*?,R.+07'(&."M=/&.)a?*"+&ER(,)"(16&.$"

!" M&7" /&," 67*(&," -.6&?01.)&." -./" -.6&61-)&." `0G'(&" 9Z..&." +&,7.+&" 67*"<GJ7+" *)1,9&"
L&,G./&,-.+&."?=*)-07&,)"B&,/&.Y"B=6&7"/7&*&"6&7"2'9&,E0G'(&."1-E+,-./"/&,",&+&0<GJ7+"
<&'(1.7*'(&." F)Z,-.+" /&," M=/&.*),-9)-," *=B7&" /&*" A7.),1+*" H=." e(&<79107&." /1*"
M=/&.0&6&." 6&&7.),G'()7+&." -./" +,1H7&,&./&," 1-*E100&." 10*" 6&7" &7.&,"
V1-&,+,R.01./.-)K-.+$"

"
M&7" /&." 10*" 2'9&," +&.-)K)&." `0G'(&." 7*)" 1-E+,-./" /&," R607'(&." 7.)&.*7H&."
M&B7,)*'(1E)-.+*E=,<Y" /7&" ?(1*&.B&7*&" 1-'(" A,=*7=.*&,*'(&7.-.+&." 6&/7.+&.Y" H=." &7.&,"
V&+,1/7&,-.+" /&*" M=/&.*" 1-*K-+&(&.$" 20*" B&7)&,&," M&01*)-.+*E19)=," 9=<<)" &7.&"
B&7),G-<7+&"26*&.9-.+"/&*"<7))0&,&."5,-./B1**&,*)1./&*"(7.K-Y"B1*"*7'(".1'((10)7+"1-E"/7&"
(a/,=<=,?(&."50&a6Z/&."1-*B7,9)$"
"
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V7&" 01./B7,)*'(1E)07'(&"D-)K-.+" 7..&,(106" /&*"301.+&67&)&*" &,,&7'()" 1-E+,-./" 6&*)&(&./&,"
L=,6&01*)-.+&."&7.&"<7))0&,&"d&,)*)-E&"6&KR+07'("/&*"F'(-)K+-)&*$"V7&*&",&/-K7&,)"*7'("B&7)&,"
m&" .1'(" W.)&.*7)G)" /&," L&,G./&,-.+&." 67*" 1-E" &7.&" .-," .='(" +&,7.+&" 67*" *&(," +&,7.+&"
M&/&-)-.+$"
"
3,=+.=*&"
I7)"%&107*7&,-.+"/&,"/-,'("/&."M&61--.+*?01."H=,6&,&7)&)&."D-)K-.+"9=<<)"&*"/-,'("26),1+"
=/&," \6&,61--.+" <7)" 5&6G-/&." =/&," F)&00E0G'(&." K-" &7.&," D&-H&,*7&+&0-.+" -./" /1<7)"
M&&7.),G'()7+-.+" H=." 67*(&," =EE&.&." M=/&.E0G'(&.$" V&," M=/&." B7,/" 1." /7&*&." F)&00&."
H&,G./&,)Y"*="/1**"&,".7'()"<&(,"&7.&<".1)R,07'(&."M=/&.)a?"&.)*?,7'()$"M&7"&7.&,"5%:"H=."
UYQ"9Z..&."67*"K-"QU"s"/&,"5,-./E0G'(&"7<"301.+&67&)"H&,G./&,)"B&,/&.$"
"
A7.&" 6&*=./&,&" F'(B&,&" /&*" A7.+,7EE*" 7*)" .7'()" K-+,-./&" K-" 0&+&.Y" /1**" /&." 6&),=EE&.&."
M=/&.)a?&."9&7.&"(&,1-*,1+&./&"M&/&-)-.+Y"F'(-)KBR,/7+9&7)"=/&,"N6&/R,E)7+9&7)"K-9=<<)$"
"
M&7" /&.m&.7+&." b&70E0G'(&.Y" ER," /7&" /7&" 2.01+&" H=." 5,R.E0G'(&." H=,+&*&(&." 7*)Y" 07&+)" 9&7."
A7.+,7EE" 7$F$" /&*" 5&*&)K&*" H=,Y" /1" .7'()" H=." &,(&607'(&." L&,G./&,-.+&." /&*" M=/&.*"
1-*K-+&(&."7*)$"
"
"
7"# P9/.03%.0#`-**&8#
"
M&*)1./"
V1*"301.+&67&)"07&+)"7<"M&,&7'("/&*"5,-./B1**&,9Z,?&,*"fc9&,Y">='9&,+&*)&7.",&'()*g$"V7&*&,"
+&(Z,)"K-<"(a/,=+&=0=+7*'(&."%1-<"fD=,/N"-./"<7))&0/&-)*'(&,"I7))&0?0&7*)=KG.gY"b&70,1-<"
fI7))&0B&*&,N200&,N>&7.&ND7&/&,-.+g$"
"
501K7E0-H710&"F&/7<&.)&"670/&."7<"6&),1'()&)&.">1./*'(1E)*16*'(.7))"&7.&."7<"100+&<&7."(='("
/-,'(0G**7+&."3=,&.+,-./B1**&,0&7)&,"1-*$":-,"c9&,.7&/&,-.+"(7."91.."/7&"V-,'(0G**7+9&7)"
1-E+,-./" &7.&," -.,&+&0<GJ7+&." L&,)&70-.+" /&," F&/7<&.)&" H1,77&,&.$" V7&"
5,-./B1**&,=6&,E0G'(&"6&E7./&)" *7'("/-,'(*'(.7))07'(" 7."TZ(&."KB7*'(&."&)B1";OY@"<"-./"
@U"<" R" DDY" /$($" .-," B&.7+&" V&K7<&)&," -.)&," /&," 5&0G./&=6&,91.)&$" b,=)K" &7.&,"
B&7),&7'(&./&." 9R.*)07'(&." 26*&.9-.+" /&*" 5,-./B1**&,*?7&+&0*" 07&+)" /&," <7))0&,&"
5,-./B1**&,(='(*)1./" m&" .1'("M=/&.)a?" 6&7" '1$" @U" i" OU" '<" -.)&,"5&0G./&Y" /&,"<7))0&,&"
5,-./B1**&,.7&/,7+*)1./"KB7*'(&."#Y#U"<"-./"#YCU"<$"
M&7" &7.&," F7'9&,B1**&,,1)&" H=." w!UU" i" !@U" <<81" 7<" -.H&,61-)&." 5&0G./&" &,,&7'()" /7&"
5,-./B1**&,.&-670/-.+"7<"B&*)07'(&."b&70"/&*"301.+&67&)&*"&7.&"5,ZJ&.=,/.-.+"H=."w@U"i"
#UU"<<81Y"+&()"7."Z*)07'(&,"%7'()-.+"1-E"U"i"@U"<<81"K-,R'9$"
"
V1*" F'(-)K?=)&.)710" /&," 5,-./B1**&,R6&,/&'9-.+" 7*)" H&,6,&7)&)" +&,7.+" -./" *)&7+)" 1<"
B&*)07'(&." %1./" /&*" 301.+&67&)&*" 1-E" &7.&" <7))0&,&" d&,)*)-E&" 1.$" M&7" &7.&<" (=(&."
V&.7),7E791)7=.*?=)&.)710"]67*"CU"9+"D"O"(1"j"1^"B7,/"H=."&7.&,"?=)&.)7&00&."D7),1)9=.K&.),1)7=."
7<" F7'9&,B1**&," H=." O@" i" #UU" <+80" -.)&," 1'9&,61-07'(" +&.-)K)&." `0G'(&." 1-*+&+1.+&."
]!U#4^$"M&7".7'()"01./B7,)*'(1E)07'("+&.-)K)&."`0G'(&."+&()"/&,"d&,)"1-E"x"!@"<+80"K-,R'9$""
"
D1)R,07'(&" c6&,E0G'(&.+&BG**&," E&(0&." 7<" 301.+&67&)$" V7&" c9&," 10*" .G'(*)+&0&+&.&*"
`07&J+&BG**&,"H&,0G-E)"7."&7.&<"9R,K&*)&."26*)1./"H=."'1$"#;U"<"B&*)07'("/&*"301.+&67&)&*$"
W<" 6&),1'()&)&." 26*'(.7))" B&7*)" /&," `0-**" *=B=(0" *),-9)-,&00" 10*" 1-'(" (7.*7'()07'(" /&*"
d1**&,'(&<7*<-*"&,(&607'(&"V&E7K7)&"1-E"]D>dPD"B&6^$"V&,"Z9=0=+7*'(&":-*)1./"B7,/".1'("
/&,"A5Nd1**&,,1(<&.,7'()07.7&"10*"f<GJ7+g"]4^"6&B&,)&)"]!U#@^$"M&/&-)*1<"*7./".&6&."&7.&,"
100+&<&7.&." A-),=?(7&,-.+" ]/7EE-*&" A7.),G+&" 1-*" /&," >1./B7,)*'(1E)^" H=," 100&<" /7&"
M&01*)-.+&."1-*"3(=*?(1)&.Y"F'(B&,<&)100&."-./"`0-=,&.)(&.$"
"
W..&,(106"/&*"301.+&67&)&*"H&,01-E&."?1,100&0"K-<"d7&*&.B&+"6KB$"K-,"V7&'9(=,*)&,"F),1J&"
A.)BG**&,-.+*+,G6&.Y" /&,&." d1**&,ER(,-.+" 1-+&.*'(&7.07'(" *)1,9" 7." 26(G.+7+9&7)" /&,"
D7&/&,*'(01+*&,&7+.7**&"B&'(*&0)$"P=.9,&)&"V1)&."(7&,K-"07&+&.".7'()"H=,Y"/&<"M&B-'(*".1'("
K-"-,)&70&."<-**"/1*"d1**&,"10*".G(,*)=EE,&7'("&7.+&*)-E)"B&,/&.$"
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"
301.-.+"
V1*" F'(-)K+-)" d1**&," B&7*)" <&,907'(&" L=,6&01*)-.+&." 1-E$" V1*" 5,-./B1**&,*a*)&<" 7*)"
/-,'("A.)BG**&,-.+Y" L&,*7&+&0-.+" -./" 1./&,&" A7.E0R**&" .1'((10)7+" H&,G./&,)$" V16&7" *7./"
1-'("/7&"H=,(1./&.&."5,G6&."10*"M&&7.),G'()7+-.+"ER,"/1*"F'(-)K+-)"K-"6&),1'()&.$"
V7&"M&/&-)-.+"/&,"301.-.+"1-E"/7&"5,-./B1**&,.&-670/-.+"7*)"1-E+,-./"/&,"+&,7.+&."67*"*&(,"
+&,7.+&." D&-670/-.+*,1)&" K-*1<<&." <7)" /&," 7." %&01)7=." K-<" 6&),&EE&./&."
5,-./B1**&,9Z,?&," .1'(,1.+7+$" 50&7'(&*" +70)" ER," /7&" F'(-)KE-.9)7=." 7<" T7.607'9" 1-E" /7&"
%&7.(10)-.+$"
"
V1*" +&*&)K07'(" E&*)+&0&+)&" \6&,*'(B&<<-.+*+&67&)" &.)01.+" /&," c9&," ,&7'()" 67*" 1." /7&"
d&*)+,&.K&"/&*"301.+&67&)&*$"A7.&"/7,&9)&"A7.E0-**.1(<&"1-E"/1*"`07&J+&BG**&,"7*)".7'()"K-"
&,B1,)&.$"
"
V1"/1*"301.+&67&)".1'("/&<"%%c3"B&/&,"7."&7.&<"L=,,1.+N".='("7."&7.&<"L=,*=,+&+&67&)"
ER,"/7&"b,7.9B1**&,+&B7..-.+"07&+)Y"m&/='("&7."L=,,1.++&67&)"]ER,"/1*"d1**&,B&,9"A))&.6R))&0^"
1."/&,"c*)*&7)&"1.+,&.K)Y"&,+76)"*7'("ER,"/1*"F'(-)K+-)"d1**&,"&7.&"100+&<&7.&"M&/&-)-.+$"
"
3,=+.=*&"
V7&" D&-H&,*7&+&0-.+" H=." 67*01.+" =EE&.&." M=/&.E0G'(&." H&,-,*1'()" &7.&" *)&00&.B&7*&"
X.)&,67./-.+"/&,"L&,*7'9&,-.+"H=."D7&/&,*'(01+*B1**&," 7<"301.+&67&)"-./" ER(,)"/1<7)"K-"
&7.&,"L&,,7.+&,-.+"/&,"5,-./B1**&,.&-670/-.+$"L=."&7.&,"&,(&607'(&."M&&7.),G'()7+-.+" 7*)"
/16&7"m&/='(".7'()"1-*K-+&(&.Y"/1".1'(">MA5"/7&"L&,*7'9&,-.+*,1)&"1-E"&7.&<"*&(,"+&,7.+&."
D7H&1-"07&+)"-./"*=<7)"/1*"2,&10"7.".-,"*&(,"+&,7.+&<"X<E1.+"K-,"5,-./B1**&,.&-670/-.+"
6&7),G+)$"
"
"
9"# P9/.03%.0#V$('-#1#K.?0#
"
M&*)1./"
V&," >1./*'(1E),1-<" 7*)" 6&7" H=,(&,,*'(&./" B&*)07'(&." d7./&." /-,'(" &7." <1,7)7<&*" P07<1"
+&?,G+)$"V7&"<7))0&,&"l1(,&*)&<?&,1)-,"07&+)"6&7"#CYU"i"#OYU"ne$"V7&"F-<<&"/&,"D7&/&,*'(0G+&"
7<"l1(,"&,,&7'()"7<"I7))&0"COS"<<"]I&**/1)&."ER,"/&.":&7),1-<"#SC#N#SSUv">MA5"B&6^$"M&7"
&7.&,"mG(,07'(&."L&,/-.*)-.+*,1)&"H=."@O4"<<"&,+76)"*7'("ER,"/7&"907<1)7*'(&"d1**&,6701.K"<7)"
#U@"<<"&7."?=*7)7H&,"d&,)$"
>=910907<1)7*'(" 7*)" /1*" 301.+&67&)" 6&/7.+)" /-,'(" >1+&" -./" F),-9)-," 10*" M&01*)-.+*+&67&)"
&7.K-*)-E&." ]H+0$" MR,=" ER," P07<1" -./" >1./*'(1E)*Z9=0=+7&" :7<<&,<1.." #SQQ^$" V7&"
907<11-*+0&7'(&./&" `-.9)7=." /&*" 1-*+&/&(.)&." d10/+&67&)&*" f`1(0&" T&7/&g" Z*)07'(" H=."
I&7.&,*&."B7,/" 7<"301.+&67&)"91-<"B7,9*1<"1-E+,-./"/&,"+&,7.+&."%&07&E&.&,+7&"-./"/&*"
`&(0&.*"*?&K7E7*'(&,">&7)61(.&."ER,"/&.">-E)1-*)1-*'(Y"?1,)7&00"1-'("7.E=0+&"H=."F)Z,+,ZJ&."
B7&"K$M$"/7&"M&61--.+"/&,"c,)*01+&"H=."I&7.&,*&.$"
V7&" F'(1/*)=EE6&01*)-.+" &.)*?,7'()" B&7)&*)+&(&./" /&," 7<" +&*1<)&." >1./9,&7*" 57E(=,.$"
_-&00&." <7)" &,(&607'(&<" 2-**)=J" 1." >-E)*'(1/*)=EE&." *7./" 7." /&<" H=,(1./&.&."
5&B&,6&+&67&)" -./" 7<" X<E&0/" .7'()" H=,(1./&.$" A6&.*=" E&(0&." 5&(Z0K6&*)G./&" <7)"
W<<7**7=.**'(-)KE-.9)7=.$"A7.&."B&*&.)07'(&."M&01*)-.+*E19)=,"*)&00)"/&,"F),1J&.H&,9&(,"1-E"
/&,"1.+,&.K&./&."M-./&**),1J&"M"#QQ"/1,$"P,7)7*'(&"M&01*)-.+**7)-1)7=.&."*7./"m&/='(".7'()"
1-E+&),&)&.Y" /1" H=," 100&<" 7." .Z,/07'(&," -./" Z*)07'(&," %7'()-.+" 1-E+,-./" /&," cEE&.(&7)" /&,"
>1./*'(1E)"&7."7.)&.*7H&,">-E)1-*)1-*'("<Z+07'("7*)$"
5&67&)&" <7)" 6&*=./&,&," `-.9)7=." 7<" P07<1(1-*(10)" =/&," ER," /7&" >-E),&7.(10)-.+" *7./" .7'()"
1-*+&B7&*&.$"
"
301.-.+"
V&,":-*)1./"/&*"F'(-)K+-)&*"P07<1"8">-E)"B&7'()"7<"301.+&67&)".7'()"B&*&.)07'("H=."/&<"7<"
+&*1<)&."P07<1,1-<"16$"M&,&7'(&"<7)"6&*=./&,&."`-.9)7=.&." ER,"/1*"F'(-)K+-)"6&*)&(&."
.7'()$"
"
"
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3,=+.=*&"
L=,"100&<"1-E+,-./"/&,"<Z+07'(&."(=(&."L&,*7&+&0-.+"B7,/"/7&"6&*)&(&./&"90&7.907<1)7*'(&"
M&01*)-.+**7)-1)7=."H&,*)G,9)$":-"&,B1,)&."*7./"&7.&"0&7'()&"A,(Z(-.+"/&,"b&<?&,1)-,Y".7'()"
K-0&)K)"/1/-,'(Y"/1**"/&,">-E)1-*)1-*'("<7)"/&,"X<+&6-.+"7.E=0+&"&,(Z()&,"1&,=/a.1<7*'(&,"
c6&,E0G'(&.,1-(7+9&7)"(&,16+&*&)K)"B7,/$"
V7&"M&01*)-.+"/-,'(">-E)*'(1/*)=EE&"B7,/"*7'("+&+&.R6&,"/&<"+&+&.BG,)7+&.":-*)1./"0&7'()"
&,(Z(&.$" W<" %1(<&." /&," +R0)7+&." W<<7**7=.**'(-)K6&*)7<<-.+&." *7./" m&/='(" 9&7.&"
M&01*)-.+&."K-"&,B1,)&.$"P,7)7*'(&"F7)-1)7=.&."1-E+,-./">-E)*'(1/*)=EE&."]5&6G-/&(&7K-.+Y"
PEKNL&,9&(,^"*7./".7'()"K-"&,B1,)&.$"
D1'("2,)"-./"X<E1.+"/&,"+&?01.)&."M&61--.+"B&,/&."*7'("/7&"L&,G./&,-.+&."6&K+0$"/&*"
F'(-)K+-)&*"P07<1"8">-E)".-,"90&7.,G-<7+"1-E"/1*".G(&,&"X<E&0/"1-*B7,9&.$"V1"/7&*&<"&7.&"
.-," /-,'(*'(.7))07'(&" M&/&-)-.+" K-9=<<)Y" B&,/&." *7'(" <7)" /&," X<*&)K-.+" /&*"
M&61--.+*?01.&*"9&7.&"&,(&607'(&."A7.+,7EE&"&,+&6&.$"
"
"
<"# P9/.03%.0#!80&)#.)<#K&7&)*%&'&()*9/-?0&)#
"
M&*)1./"
"
M7=)=?1-**)1))-.+Y"L&+&)1)7=."-./">1./*'(1E)**),-9)-,"
"
V1*" 5&67&)" /&*" M&61--.+*?01.&*" B7,/" /-,'(" /7&" 7." D=,/NFR/N%7'()-.+" H&,01-E&./&"
V7&'9(=,*)&," F),1J&" (7.*7'()07'(" /&," M7=)=?1-**)1))-.+" -./" D-)K-.+**),-9)-," 7." KB&7"
-.)&,*'(7&/07'(&" 26*'(.7))&" +&)&70)$" W<" B&*)07'(&." b&70" 6&E7./&." *7'(" +&B&,607'(" +&.-)K)&"
`0G'(&.Y"B=6&7"/7&"2,)"/&,"D-)K-.+"*&(,"-.)&,*'(7&/07'(" 7*)$"V7&*&"5,-./*)R'9&"*7./"/-,'("
&7.&."(=(&."L&,*7&+&0-.+*+,1/"/-,'("M&61--.+"<7)"T100&.N"-./"8"=/&,"MR,=+&6G-/&."*=B7&"
6&E&*)7+)&." T=EN" -./" F)&00E0G'(&." +&?,G+)$" D7'()" +&.-)K)&" `0G'(&." 1-E" /&." &7.K&0.&."
5,-./*)R'9&." *7./" H7&0E1'(" &7.+&+,R.)" -./" <7)" F'(&,,1*&." K$b$" 1-'(" :7&,+&(Z0K&." =/&,"
F)1-/&." 6&*)1./&.$" 2-E" &7.&<" 5,-./*)R'9" *)&()" &7." 10*" E-.9)&'(.7*'(&" 2.01+&" 91,)7&,)&,"
`-.9<1*)$"
"
A7."5,-./*)R'9" 7*)" .='("-.6&61-)"-./"B7,/"10*">1+&,?01)K" H=."M1-*)=EE&."-./"e=.)17.&,."
+&.-)K)$" 2." -.+&.-)K)&." F)&00&." (1)" *7'(" &7.&" F?=.)1.H&+&)1)7=." 1-*+&6,&7)&)Y" /7&" K-"
(106,-/&,10&."5,1*N"-./"F)1-/&.E0-,&."),='9&.&,"F)1./=,)&"+&*)&00)"B&,/&."91..$"
"
A.)01.+"/&,"F),1J&"f2-E"/&,"F'(1EB&7/&g"K7&(&."*7'("16*'(.7))*B&7*&"*'(<10&"F),&7E&.Y"/7&"
<7)" mR.+&,&."F),G-'(&,."-./"MG-<&.Y" )&70*"1-*"&7.(&7<7*'(&."5&(Z0K1,)&.Y" )&70*"1-*".7'()"
(&7<7*'(&." 5&(Z0K1,)&.Y" 6&*)1./&." *7./$" V&," 9,1-)7+&" X.)&,B-'(*" B7,/" H=." 2,)&." /&,"
(106,-/&,10&."5,1*N"-./"F)1-/&.E0-,&."+&?,G+)$"
"
2<" *R/B&*)07'(&." 301.+&67&)*,1./" 6&E7./&)" *7'(" /1*" 5&0G./&" /&," &(&<107+&."
2*a06&B&,6&,-.)&,9-.E)$" M&7/&,*&7)*" /&*" fd7&*&.B&+&*g" H&,01-E&." A.)BG**&,-.+*+,G6&.$"
V7&" MZ*'(-.+&." -./" F=(0&" *7./" *)1,9" H&,9,1-)&)Y" B=6&7" .&6&." 2,)&." /&," %Z(,7'()&" -./"
E&-'()&."T='(*)1-/&.E0-,&."1-'("M,&..&**&0" ]X,)7'1"/7=7'1^" =/&," /1*"V,R*7+&"F?,7.+9,1-)"
]W<<?1)7&.*" +01./-07E&,1^" 7." (=(&<"I1J&" H=,9=<<&.$" V&<" M&B-'(*" &.)*?,&'(&./" *7./"
/7&*&"`07&J+&BG**&,"10*".G(,*)=EE,&7'(&"5,G6&."901**7E7K7&,)$"2-E"/&."F),&7E&."KB7*'(&."/&<"
5,16&."-./"/&."6&.1'(61,)&."5&B&,6&+,-./*)R'9&."*)&(&."M1-<,&7(&."-.)&,*'(7&/07'(&."
20)&,*$"
"
A7."B&7)&,&,".G(,*)=EE,&7'(&,"5,16&."6&E7./&)"*7'("&.)01.+"/&,"V7&'9(=,*)&,"F),1J&"1-E"/&,"
d&*)*&7)&$" 2-'(" /7&*&*" 5&BG**&," 7*)" *)1,9" H&,9,1-)&)$" d&*)07'(" /&," V7&'9(=,*)&," F),1J&"
+,&.K&."5&B&,6&E0G'(&."<7)"&7.&,"51,)&.61-.-)K-.+"1.$"DZ,/07'("/1,1."1.+,&.K&./"6&E7./&)"
*7'("&7.&"1-*+&/&(.)&"2'9&,E0G'(&Y"1."/&,&."*R/B&*)07'(&<"%1./"&7.&"90&7.&"M,1'(E0G'(&"<7)"
&7.&,"(106,-/&,10&."5,1*N"-./"F)1-/&.E0-,"1.+,&.K)$"
"
W."/&<"M&,&7'("Z*)07'("/&,"V7&'9(=,*)&,"F),1J&"6&E7./&."*7'("&7.7+&"5&B&,6&E0G'(&."*=B7&"
B=(.61-07'(&" D-)K-.+$" 2." /1*"5&B&,6&+,-./*)R'9" 1." /&," A7.<R./-.+" /&," F),1J&" .1'("
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A))&.6R))&0"*'(07&J)"*7'("&7."10*"d&7/&"+&.-)K)&*"W.)&.*7H+,R.01./"),='9&.&,"I7.&,106Z/&."1.$"
:B7*'(&."/7&*&<"-./"/&<"5&B&,6&+,-./*)R'9"7*)"?1,)7&00"&7.&"90&7.&"?,7H1)&"5,R.1.01+&"<7)"
:7&,+&(Z0K"-./"*=.*)7+&.".7'()"*)1./=,)+&,&'()&."5&(Z0K&."1.+&0&+)$""
"
:B7*'(&."/&."5&B&,6&E0G'(&."1."/&,"c*)*&7)&"/&,"V7&'9(=,*)&,"F),1J&"07&+)"&7."F1./1'9&,"
6,1'($"V&,"*R/07'(&"b&70"B7,/"K-,">1+&,-.+"H=."M=/&.Y"M1-*'(-))"-./"5&(Z0K*'(.7))"+&.-)K)$"
2."/&."M,1'(1'9&,"*'(07&J)".1'("c*)&."&7.&"1-*+&/&(.)&Y".='("6&B7,)*'(1E)&)&"2'9&,E0G'(&"
1.Y"/7&"1."/,&7"F&7)&."&7."1-E+&01**&.&*"5&0G./&"-<"&7.&".7'()"<&(,"+&.-)K)&"`&0/*'(&-.&"
-<+76)$" 2-E" /7&*&<" 5,-./*)R'9" (1)" *7'(" &7.&" 1,)&.1,<&Y" H=." 5,G*&,." /=<7.7&,&./&"
(106,-/&,10&"5,1*N"-./"F)1-/&.E0-,"),='9&.&,"F)1./=,)&"&.)B7'9&0)$"2."/&."%G./&,."*)&(&."
&7.7+&"A7.K&06G-<&$"
"
2<" D=,/,1./" B7,/" &7.&" 2'9&,E0G'(&" 7." /&." 5&0)-.+*6&,&7'(" /&*" M&61--.+*?01.&*"
&7.6&K=+&.$"V&,K&7)" E7./&)"&7.&" 7.)&.*7H&" 01./B7,)*'(1E)07'(&"M&B7,)*'(1E)-.+"*)1))Y" *="/1**"
*7'("(7&,"&7.&"'(1,19)&,7*)7*'(&"2'9&,6&+0&7)E0=,1".7'()"&.)B7'9&0."91..$""
"
V&,"7."*R/07'(&"%7'()-.+"1.+,&.K&./&"26*'(.7))"/&,"F),1J&".1'("A))&.6R))&0"7*)"&6&.E100*"7."
/&."5&0)-.+*6&,&7'("1-E+&.=<<&."B=,/&.$"A.)01.+"/&*".Z,/07'(&."F&7)&.*),&7E&.*"*)&(&."
d7.)&,07./&." ]b7071"'=,/1)1^"10*"M1-<,&7(&$"V&."X.)&,B-'(*"670/&."(106,-/&,10&"5,1*N"-./"
F)1-/&.E0-,&."),='9&.&,"F)1./=,)&$"
"
2." /&," d&*)N" -./" D=,/*&7)&" +,&.K&." 1." /1*" 301.+&67&)" H=,B7&+&./" 01./B7,)*'(1E)07'(&"
D-)KE0G'(&."1."i")&70*"F1./G'9&,Y")&70*"5,R.01./Y"/1*"K-<"W.)&.*7H+,R.01./"+&,&'(.&)"B&,/&."
91..$"V7&"M&B7,)*'(1E)-.+"&,E=0+)"10*"IG(B7&*&"=/&,"3E&,/&B&7/&$"A7.&"31,K&00&"B&7*)"K-/&<"
&7.&"H&+&)1)7=.*0=*&"F1./E0G'(&"-./"1./&,&"A7.,7'()-.+&."&7.&,"%&7)*?=,)1.01+&"1-E$"
5&+07&/&,)"B7,/"/7&*&,"M&,&7'("/-,'("M1-<,&7(&."-./"M1-<*),1-'((&'9&.$"
"
W<"FR/&."),&..)"/7&"M"#QQ"/1*"301.+&67&)"H=."/&,"R6,7+&."6&61-)&."c,)*01+&$"V7&"F),1J&"B7,/"
1."6&7/&."F&7)&."H=."5,R.*),&7E&."+&*G-<)Y"1-E"/&.&."*)1./=,)+&,&'()&"5&(Z0K?E01.K-.+&."
1.+&0&+)" *7./$" FR/07'(" /&," M" #QQ" 6&E7./&." *7'(" 67*" K-<" %1./" /&," M&61--.+" B&7)&,&"
01./B7,)*'(1E)07'("+&.-)K)&"`0G'(&.$"
"
"
2,)&.*'(-)K,&0&H1.)&"L=,9=<<&."H=."M0R)&.?E01.K&.1,)&."
"
V7&" .1)R,07'(&" L&+&)1)7=." 7<" -.)&,*-'()&." 5&67&)" 6&*)&()" R6&,B7&+&./" 1-*" 2,)&.Y" /7&" 7."
D7&/&,*1'(*&.".='("(G-E7+"*7./"-./"B&7)"H&,6,&7)&)"H=,9=<<&.$"L=."/&."7."/&,"01./&*B&7)&."
%=)&.">7*)&"]51,H&"!U#;^"H&,K&7'(.&)&."F7??&."7*)" 0&/7+07'("/7&"F'(B1.&.60-<&"]M0-)=<-*"
-<6&001)-*^".1'(+&B7&*&."B=,/&.$"W(,&"d-'(**)&00&."6&E7./&."*7'("=(.&"2-*.1(<&"7."/&."
F),1J&.*&7)&.+,G6&."&.)01.+"/&,"V7&'9(=,*)&,"F),1J&Y"K$:$"K-*1<<&."<7)"/&<"5&BZ(.07'(&."
3E&7091-)" ]*1+7))1,71" *1+7))7E=071^Y" /1*" .-," 7<" .7&/&,*G'(*7*'(&." M&,+N" -./" TR+&001./" 10*"
+&EG(,/&)" +70)Y" .7'()" (7.+&+&." 7<" b7&E01./Y" 7." B&0'(&<" *7'(" /1*" 301.+&67&)" 6&E7./&)$"
M-./&*B&7)"B7,/"ER,"6&7/&"2,)&."9&7.&"M&*)1./*+&EG(,/-.+"1.+&.=<<&.$"
"
d&7)&,(7."9=<<)"7."/&<"=$+$"5,16&.16*'(.7))"/7&"5&06&"F'(B&,)0707&"]W,7*"?*&-/=/1'=,-*^"H=,Y"
/7&" KB1," B&/&," 01./&*N" .='(" 6-./&*B&7)" 7." /&," %=)&." >7*)&" +&ER(,)" B7,/Y" m&/='(" /&<"
+&*&)K07'(&." F'(-)K" .1'(" M-./&*1,)&.*'(-)KH&,=,/.-.+" 7$L$<$" /&<" MD1)F'(5" -.)&,07&+)$"
d&7)&,&" d-'(**)&00&." /&," 5&06&." F'(B&,)0707&" 6&E7./&." *7'(" 7." /&<" 5,16&." &.)01.+" /&*"
fd7&*&.B&+&*g$"
"
"
2,)&.*'(-)K,&0&H1.)&"b7&,1,)&."i"D1'(B&7*&"-./"3=)&.)710"
"
FG-+&,"
"
V7&"H=,(1./&.&"M1-*-6*)1.K" 0G**)"_-1,)7&,&"H=."`0&/&,<G-*&." 7."6KB$"1."/&."5&6G-/&."
B&.7+"<Z+07'(" &,*'(&7.&.Y" 1-'("/7&"`&0/*'(&-.&" 7<"301.+&67&)" 6&*7)K)" /7&*6&KR+07'(" 9&7."
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<&,907'(&*"3=)&.)710$"V7&"MG-<&"7<"5&67&)"6&*7)K&."E1*)"1-*.1(<*0=*"&7."*="+&,7.+&*"20)&,Y"
/1**"7."7(,&."F)G<<&."9&7.&"TZ(0&."/-,'("F?&'()&"1.+&0&+)"B&,/&."9Z..&.$"F=<7)"*'(&7/&."
/7&*&"10*"`0&/&,<1-*o-1,)7&,&"1-*$""
"
A6&.E100*" 7." .-," *)1,9" &7.+&*'(,G.9)&<" I1J&" &7+.&)" *7'(" /1*" 5&67&)" 10*" l1+/(167)1)" ER,"
`0&/&,<G-*&$" V7&" /7&*6&KR+07'(" +R.*)7+*)&" F7)-1)7=." &,+76)" *7'(" 1." /&." M1-<,&7(&." 1<"
B&*)07'(&."%1./" /&*"301.+&67&)&*$"V7&*&." 9=<<)" 1-'(" /7&" `-.9)7=." &7.&," >&7)*),-9)-," ER,"
b7&,&"K-Y"/7&"/7&"c9&,.7&/&,-.+"10*"b&700&6&.*,1-<"6&*7&/&0.$"
"
I7)" &7.&<" L=,9=<<&." H=." `&0/(1<*)&,." 7*)" 1-E+,-./" /&," .1)R,07'(&,B&7*&" 1.*)&(&./&."
MZ/&."1-E+,-./"/&,"+&,7.+&."5&ER+&*)16707)G)"/&,"MZ/&."ER,"/7&"2.01+&"H=."A,/61-)&.".7'()"
K-",&'(.&.$"
"
D1'(" D>dPD" KG(0)" /7&" c9&,.7&/&,-.+" B&*)07'(" -./" .Z,/07'(" /&*" 301.+&67&)&*" K-<"
F7&/0-.+*+&67&)"/&*"`7*'(=))&,*"]>-),1"0-),1^$"M7*" 7."/1*"301.+&67&)"(7.&7."B&,/&."/7&"b7&,&"
m&/='(" <7)" *&(," (=(&," d1(,*'(&7.07'(9&7)" .7'()" H=,/,7.+&.Y" /1" &*" /=,)" 9&7.&"
>&6&.*,1-<*),-9)-,&."=/&,"l1+/<Z+07'(9&7)&."+76)$"
"
A7."2-E),&)&."/&*"M76&,*"]e1*)=,"E76&,^"7*)".1'("V1)&."/&*"D>dPD".1(&K-"1-*+&*'(0=**&.Y"
1-'("(7&,"E7./&."*7'("9&7.&"+&&7+.&)&."M&*7&/0-.+*<Z+07'(9&7)&.$""
"
"
LZ+&0"
"
W<"%1(<&."/&,"M,-)H=+&091,)7&,-.+&."B-,/&."7.*+&*1<)"@4"L=+&01,)&.".1'(+&B7&*&.Y"H=."
/&.&.";!"2,)&."10*"M,-)HZ+&0"/&*"X.)&,*-'(-.+*+&67&)&*"-./"/&,"1.+,&.K&./&."X<+&6-.+"
&7.+&*)-E)"B&,/&."9Z..&.$"M&7"##"2,)&."(1./&0)"&*"*7'("-<"51*)HZ+&0Y"/7&"&.)B&/&,"1-E"/&<"
V-,'(K-+" =/&," 1-'(" BG(,&./" /&," M,-)K&7)" /1*" X.)&,*-'(-.+*+&67&)" 10*" %1*)N" -./"
D1(,-.+*,1-<".-)K&.$"
M&7" /&." 1./&,&." M,-)H=+&01,)&." /&*" X.)&,*-'(-.+*+&67&)&*" (1./&0)" &*" *7'(" K-<&7*)" -<"
R6&,100" H&,6,&7)&)&"2,)&.Y" /7&" 7." H&,*'(7&/&.&." >1./*'(1E)*)a?&." H=,9=<<&."-./" .7'()" 1."
*?&K7&00&"M7=)=?&"=/&,">&6&.*,1-<*),-9)-,&."+&6-./&."*7./$"V1*"2,)&.*?&9),-<"B&7*)"m&/='("
1-'("&7.7+&"67=)=?*?&K7E7*'(&"M,-)H=+&01,)&."1-EY"/7&"&7.&"3,GE&,&.K" ER,"&7.&."=/&,"B&.7+&"
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&7+&.)07'(&." MN301.+&67&)" 7*)" /7&" D1)R,07'(9&7)" *&(," *)1,9" (&,16+&*&)K)$" A7.&" (7*)=,7*'(&"
P=.)7.-7)G)" 7." /&," >1./*'(1E)*&.)B7'90-.+" 7*)" 7<" 6&),1'()&)&." >1./*'(1E)*1-**'(.7))" .7'()"
&,9&..61,v" &7." H7&0EG0)7+&," d&'(*&0" m1(,&*K&7)07'(&," 2*?&9)&" B7,/" 91-<" 1-+&.EG007+$" 20*"
B&*&.)07'(&" F)Z,+,ZJ&" B7,9&." B&7)&,(7." M&),7&6*+&,G-*'(&" H=." /&." 6&*)&(&./&."
5&B&,6&6&),7&6&."*=B7&"/&,"P,1E)E1(,K&-+H&,9&(,*0G,<"7.*6&*=./&,&"1-E"/&,"M-./&**),1J&$""
D1'("/&<"M&B&,)-.+*,1(<&."7."PkT>A%"u"3%AWFF"]!UUU^"9=<<)"/&<"5&67&)"6&KR+07'("
/&*"F'(-)K+-)&*">1./*'(1E)*670/" ]1-'("yL7&0E10)Y"A7+&.1,)"-./"F'(Z.(&7)z^" 7.*+&*1<)"&7.&"
+&,7.+&"M&/&-)-.+"K-$"
"
"
3,=+.=*&"
M&7"%&107*7&,-.+"/&,"/-,'("/&."M&61--.+*?01.",&'()07'("K-0G**7+"B&,/&./&."M&61--.+"B7,/"
&7." B&7)+&(&./" =EE&.&*Y" R6&,B7&+&./" 1'9&,61-07'(" +&.-)K)&*" 2,&10" 7." &7." 5&B&,6&+&67&)"
R6&,ER(,)$" A7.&" &.)*?,&'(&./&" 2-*?,G+-.+" /&*" >1./*'(1E)*1-**'(.7))*" 7*)" /-,'(" /7&"
6&*)&(&./&" M&61--.+" B&*)07'(" /&*" 301.-.+*+&67&)&*" 6&,&7)*" +&+&6&.Y" *=" /1**" *7'(" .-,"
6&/7.+)" &7.&" h./&,-.+" /&*" 01./*'(1E)07'(&." 2*?&9)&*" &,+76)$" V-,'(" /7&*&" -./" B&7)&,&"
L=,6&01*)-.+&."i"K$"M$"1-E+,-./"/&,"/&-)07'(&."1.)(,=?=+&.&."\6&,?,G+-.+"/&,"H=,(1./&.&."
M7=)=?&" -./" L&,1,<-.+" /&,&." 2,)&.*?&9),-<*" i" &,,&7'()" /&," 6&),1'()&)&"
>1./*'(1E)*1-**'(.7))"0&/7+07'("&7.&"+&,7.+&"M&/&-)-.+$"V7&"K-"&,B1,)&./&."L&,G./&,-.+&."
9Z..&."E=0+07'("10*"<7./&,"*'(B&,"&7.+&*)-E)"B&,/&.$"
A7.&" 26*'(BG'(-.+" /&," A7.+,7EE*7.)&.*7)G)" &,+76)" *7'(" /-,'(" /7&" H=,+&*&(&.&" 2-*B&7*-.+"
&7.&*"5&0G./&*),&7E&.*"&.)01.+"/&,".Z,/07'(&."-./"Z*)07'(&."5,&.K&"/&*"MN301.+&67&)&*"K-,"
X<*&)K-.+" H=." I1J.1(<&." K-<" F'(-)KY" K-," 3E0&+&" -./" A.)B7'90-.+" H=." D1)-," -./"
>1./*'(1E)$"I7)"/&,"(7&,"-$"1$"+&?01.)&."2.?E01.K-.+"H=."5&(Z0K&."B7,/".7'()".-,"&7.&"+&B7**&"
H7*-&00&" 26*'(7,<-.+" /&*" 6&61-)&." 2,&10*" +&+&.R6&," /&," 1.+,&.K&./&." =EE&.&."
2+,1,01./*'(1E)" &,,&7'()Y" *=./&,." 1-'(" &7.&" 2-EB&,)-.+" &7.&*" 67*01.+" 6&&7.),G'()7+)&."
M&,&7'(&*$"
V&," H&,60&76&./&" M&/1,E" 6&KR+07'(" A7.+,7EE*9=<?&.*1)7=." 91.." 7<" :-*1<<&.(1.+" <7)"
I1J.1(<&." K-<" 2-*+0&7'(" H=." A7.+,7EE&." 7." 1./&,&" F'(-)K+R)&,Y" 7.*6&*=./&,&" 7." /1*"
F'(-)K+-)"y2,)&."-./">&6&.*+&<&7.*'(1E)&.z"16+&+=0)&."B&,/&.$"
"
"



!!C"
!

!

!

!$4"I1J.1(<&."K-,"L&,<&7/-.+Y"L&,<7./&,-.+"-./"K-<"2-*+0&7'("E&*)+&*)&00)&,"&,(&607'(&,"
X<B&0)1-*B7,9-.+&."
"
:-,",1)7=.&00&."D-)K-.+"/&*"M1-+&67&)&*"7*)"&7.&"%&/-K7&,-.+"/&,"R6&,61-61,&."`0G'(&".7'()"
*7..H=00$"V7&*6&KR+07'("*7./"9&7.&"L&,<7./&,-.+*N"6KB$"L&,<&7/-.+*<1J.1(<&."K-"),&EE&.$"
D1'()&707+&"2-*B7,9-.+&.Y"H=,"100&<"1-E"+&*&)K07'("+&*'(R)K)&"b7&,1,)&.Y"07&J&."*7'(".-,"/-,'("
/7&"*="+&.1..)&"fD-00H1,71.)&g"]L&,K7'()"1-E"2-*B&7*-.+"/&*"M1-+&67&)&*g^"&,,&7'(&.$"V7&"1."
/&." %G./&,." 7..&,(106" /&*" ,G-<07'(&." 5&0)-.+*6&,&7'(&*" /&*" M&61--.+*?01.&*"
H=,+&*&(&.&"2.?E01.K-.+"H=."MG-<&."B7,/"*7'("?=*7)7H"1-E"/1*">1./*'(1E)*670/"1-*B7,9&.$"
F=<7)" B7,/" /&," A7.+,7EE" 7." /7&*&*" F'(-)K+-)" 7." .7'()" -.6&/&-)&./&,"d&7*&" H&,<7./&,)$" :-,"
+,-./*G)K07'(&."L&,<&7/-.+"H=."P=.E079)&."<7)"/&<"L=+&01,)&.*'(-)K" *=00)&."M1-1,6&7)&.Y"
K-<7./&*)" /7&"2,6&7)&." K-,"A,*'(07&J-.+" /&*"M1-+&67&)&*Y" H=," /&," 100mG(,07'(&."M,-)?(1*&"
]&)B1"I7))&"IG,K"67*"I7))&"l-07^"6&+7..&.Y"*="/1**"?=)&.)7&00&"M,-)HZ+&0"/1*"5&67&)"H=."H=,."
(&,&7."<&7/&.$"
!

"
1^" F'(-)K+-)"M=/&."
"
W<" M&61--.+*?01." 7*)" ER," /1*" 5&B&,6&+&67&)" &7.(&7)07'(" &7.&" 5,-./E0G'(&.K1(0" H=." UYQ"
E&*)+&0&+)$"F=<7)"B7,/" K-0G**7+Y" QU"s"/&," +&*1<)&."301.-.+*+&67&)*E0G'(&"<7)"5&6G-/&.Y"
F),1J&.Y" d&+&." &)'$" K-" R6&,61-&.$" W." /&<" b&70" /&*" MN301.+&67&)&*Y" /&," 6&,&7)*"
%&'()*+R0)7+9&7)" &,01.+)" (1)Y" *=00" <7)" /&," .-.<&(," &,E=0+&./&." D&-E1**-.+" /7&"
5,-./E0G'(&.K1(0"H=."67*01.+"UYC"1-E"UYQ"1.+&(=6&."B&,/&.$"M&7<"67*(&,7+&."FcN5&67&)"1<"
*R/B&*)07'(&."%1./"/&*"MN301.+&67&)&*"7*)"<7)"/&,"#$"h./&,-.+"/&*"M&61--.+*?01.&*"D,$"##"
/7&" 5,-./E0G'(&.K1(0" H=." K-H=," UY;" 1-E" UY@" 1.+&(=6&." B=,/&.Y" =(.&" /1*" (7&,ER,"
P=<?&.*1)7=.*<1J.1(<&." H=,+&*&(&." B=,/&." *7./$" I7)" /&," .-.<&(," &,E=0+&./&."
D&-E1**-.+"/&*"M&61--.+*?01.&*"B7,/"/1*"FcN" 7."&7."5AN5&67&)"-<+&B7/<&)Y"B=6&7"/7&"
5,-./E0G'(&.K1(0"1-'("(7&,"UYQ"6&),G+)$""
"

F8.)<?$>9/&)# " S&8*(&%&$.)%*-)0&($#
5AN5&67&)"+&<$",&'()*+R0)7+&<"MN301." #!;$OQO"<p" !;$S@O"<p"
&(&<$"FcN5&67&)" @$U#;"<p" !$UU@"<p"
A,B&7)&,-.+*E0G'(&" @S$SQ@"<p" ;O$SQQ"<p"
" %&*-'0# UIC\M^#'b#
"
A7." :-*1)KE19)=," 7*)" .7'()" 1.K-*&)K&.Y" /1" &*" *7'(" 7<" R6&,?01.)&." 5&67&)" -<" MZ/&." =(.&"
6&*=./&,&"d&,)7+9&7)&."(1./&0)$"
"
A7.&" 2-EB&,)-.+" ER," /1*" F'(-)K+-)" ,&*-0)7&,)" 1-E" /&." %1./*),&7E&.Y" B=" )&70B&7*&" &7.&"
2.?E01.K-.+" <7)" &7.(&7<7*'(&." 5&(Z0K&." 1-E" H=,<10*" 1'9&,61-07'(" +&.-)K)&." `0G'(&."
H=,+&*&(&." 7*)$" V7&*&" I1J.1(<&" ER(,)" K-" &7.&," L&,6&**&,-.+" /&," M&/7.+-.+&." 6&7<"
F'(-)K+-)" yM=/&.z$" M&&7.),G'()7+-.+&." /&*" M=/&.*Y" /7&" <7)" /&," 67*01.+" 6&),7&6&.&."
9=.H&.)7=.&00N7.)&.*7H&." M&B7,)*'(1E)-.+*B&7*&" &7.(&,+&(&.Y" B&,/&." /1<7)" 16+&*)&00)Y" *="
/1**"/&,"M=/&.",&+&.&,7&,&."91..$"
"
V7&*&," 2-*+0&7'(" 7." /1*" F'(-)K+-)" 6&),7EE)" .-," /&." A,B&7)&,-.+*6&,&7'(" Z*)07'(" /&,"
V7&'9(=,*)&," F),1J&$" W<" 5&B&,6&+&67&)" +&<GJ" ,&'()*+R0)7+&<" MN301." H=." #SS4" 7*)" &7.&"
H&,+0&7'(61,&" 3E01.K-.+" KB1," &6&.E100*" E&*)+&*&)K)" B=,/&.Y" .1'(" /&." 19)-&00&."
5&0G./&-.)&,*-'(-.+&." 16&," .-," ?-.9)-&00" -./" E,1+<&.)1,7*'(" H=,(1./&.$" V7&"
&.)*?,&'(&./&."5&0G./&*),&7E&."*7./"<&(,(&7)07'("7."/7&"5&B&,6&E0G'(&."&7.6&K=+&."B=,/&."
=/&,"B&,/&."1./&,B&7)7+Y"K$"M$"10*"2'9&,Y"+&.-)K)$"
"
W."2.0&(.-.+"1."AD5A>"]!U#4^Y"D>FL"u"D>dPD"]!UUC^"6KB$"DIX"u"D>k"]!UU4^"&,+76)"*7'("
E=0+&./&"5&*1<)6701.Kq"
"
"



!!O"
!

!

!

S&8>)<&8.)%# F8.)<?$>9/&# `&80?-G0J8# VJ'L&)*-0(J)*?$>9/&)7&<-8?#
[cd.(@-$&)0"#

L&,0-*)"/-,'("
\6&,61--.+"

O;$S@U"<p" UY@" 4O$;O@"<p"

2-EB&,)-.+"
]f5&(Z0K*),&7E&.g^"

!$U!U"<p" UY@" #$U#U"<p"

+($-)3# # # ENCINM#'b#
F=<7)"H&,60&76)"ER,"/&."A7.+,7EE"7."/1*"F'(-)K+-)"M=/&."&7."P=<?&.*1)7=.*6&/1,E$"
"
6^" F'(-)K+-)"2,)&."-./">&6&.*+&<&7.*'(1E)&."
"
V7&"E0G'(&.6&K=+&.&"M&*)7<<-.+"/&,"A7.+,7EE*7.)&.*7)G)"7."M7=)=?&"E=0+)"/&."5,-./*G)K&."/&,"
y2,6&7)*(70E&"K-,"A,<7))0-.+"H=."2-*+0&7'(*N"-./"A,*1)K<1J.1(<&." 7."/&,"M1-0&7)?01.-.+z"
/&*" DWAVA%FheTFWFeTAD" FbhVbAb25F" ]!U#4^$" D1'(" /7&*&<"%&'(&.<=/&00" B7,/" /7&"
d&,)7+9&7)"/&,"&7.K&0.&."H=<"L=,(16&."6&),=EE&.&."M7=)=?&Y"1-*+&/,R'9)"7."&7.&<"d&,)E19)=,"
H=." U" 67*" @Y" <7)" /&," m&B&707+&." M7=)=?E0G'(&" <-0)7?07K7&,)$" W." 1.10=+&," d&7*&" B&,/&." /7&"
`0G'(&.B&,)&"ER,"/7&":7&067=)=?&".1'("X<*&)K-.+"/&*"M1-H=,(16&.*"&,<7))&0)$"V7&"V7EE&,&.K"
KB7*'(&."/&."d&,)&."/&*"M&*)1./&*"-./"/&."A.)B7'90-.+*K7&0&."&,+76)"/&.",&'(.&,7*'(&."
2-*+0&7'(" 7<" L=,(16&.6&,&7'(" =/&," +&+&6&.&.E100*" /&." M&/1,E" 1." K-*G)K07'(&."
P=<?&.*1)7=.*<1J.1(<&."1-J&,(106"/&*"MN301.+&67&)&*$"
"
`R," /7&" :7&067=)=?&" B&,/&." /7&" 2.+16&." K-," 5&67&)*N" 6KB$" `0G'(&.&.)B7'90-.+" 1-*" /&<"
L=,&.)B-,E" /&*"M&61--.+*?01.&*Y"F)1./" UQ$UO$!U#SY" 1-E+&*)&00)" H=<"yW.+$NMR,="P&??&,zY"
57E(=,.Y" 7." M7=)=?)a?&." .1'(" /&<" .7&/&,*G'(*7*'(&." P1,)7&,*'(0R**&0" ]H$" V%2eTAD`A>F"
!U#C^"fR6&,*&)K)g$"`R,"/1*"fA,B&7)&,-.+*+&67&)g"Z*)07'("/&,"V7&'9(=,*)&,"F),1J&"&,+&6&."*7'("
/7&"E=0+&./&."d&,)&q"
"
!"#$%"&'(#$")*'+,%-.)
*"&"#$%/%0)1"()2+3#$"%4"&5"()1"&)6'%0&'77(89:/(0+"'#$(7+3#$"%!

"#$%&'#$()*! +,()')-!.!/'#-,0123!

"#$%&'#$()*!
*04!
516$67$870)!

9,:230!
;1)!<=>!

?04$@(A$64! 9,:230)B04$! /'#-,0123#@,:230!
;+,()')-!.!/'#-,0123>!

?04$@(A$64! 9,:230)B04$!*04!
/'#-,0123#@,:23
0!!
?04$@(A$64!

C1)-41@@#@,:230!! !

D()*(2A04!
;/D>!!

EFGFHE! I! EFGFHE! J0B04K0-0K10$!
;LJJ>!

M! M!

D()*(2A04!
;/D>!

IIGNOI! I! IIGNOI! D$()*64$-04023$0!
J03P,Q7@,()Q')-!
;R+J>!

S! SSGTUS!

R(,K4'*04(,0!
J4(#%!')*!
D$('*0)@,'4!
;VWR>!

SGSNH! N! HGTMU! J0B04K0-0K10$!
;LJJ>!

M! M!

R(,K4'*04(,0!
J4(#%!')*!
D$('*0)@,'4!
;VRW>!

FFO! N! IGHTT! D$()*64$-04023$0!
J03P,Q7@,()Q')-!
;R+J>!

S! IGIIU!

")$0)#1X-4Y)%
,()*!
$462A0)04!
Z1)04(,%
KP*0)!;J"W>!

FGUSM! S! IIGHEM! J0B04K0-0K10$!
;LJJ>!

M! M!

D$()*64$%
-04023$0!
J03P,Q%
7@,()Q')-!
;R+[>!

SEE! I! SEE! J0B04K0-0K10$!
!
;LJJ>!

M! M!

!

9,:230)B04$!*04!C1)-41@@#%!/'#-,0123#@,:230!;+,()')->! SNGOMM!

!! 9,:230)B04$!*04!C1)-41@@#!./'#-,0123#@,:230!;"#$%&'#$()*>! TTGSSE!

;)<2+3#$"%4"&5)7=&):/(0+"'#$)"&>&,#$5)9)%'#$5)"&>&,#$5?) @ABACD)



!!Q"
!

!

!

"
V7&"X<*&)K-.+"/&,"P=<?&.*1)7=.*<1J.1(<&."ER,"A7.+,7EE&"7."M7=)=?6&*)G./&"*=00"H=,,1.+7+"
7<"M&,&7'("/&,"c9&,ND7&/&,-.+"&,E=0+&.Y"B="/7&"5&<&7./&"R6&,"&7.&."`0G'(&.?==0"H=."R6&,"
#C"(1"H&,ER+)"]H+0$"2%MAWbF5%X33A">2DV"u"d2FFA%"i"3%c`$"V%$"P2WFA%"!U#O^$"V7&"
5,-./*)R'9&"<7)"/&."`0-,*)R'9*.-<<&,."4@8!"-./"4C"/&,"`0-,"#!"-./"/1*"`0-,*)R'9"!U#8OS"
/&,"`0-,"!Y"5&<1,9-.+"I&7.&,*&."/7&.&."10*"&j)&,.&"P=<?&.*1)7=.*E0G'(&.$"
:-," X<*&)K-.+" /&," .1'(" /&." 2,)&.*'(-)K6&*)7<<-.+&." &,E=,/&,07'(&."
P=<?&.*1)7=.*<1J.1(<&." ]M,1'(&." ER," L=+&01,)&." /&*" cEE&.01./&*^" 7*)" H=,0G-E7+" &7.&"
`0G'(&"H=,+&*&(&.Y"/7&"*7'(".=,/Z*)07'("/&,"c,)*01+&"H=."I&7.&,*&."6&E7./&)$"
\6&,"/7&"H=,+&.1..)&."I1J.1(<&."91.."1-'("/&,"P=<?&.*1)7=.*6&/1,E"ER,"A7.+,7EE&"7."/1*"
F'(-)K+-)"yM=/&.z"*=B7&"y>1./*'(1E)*670/z"6&+07'(&."B&,/&.$"
"
V7&"M,1'(E0G'(&."ER,"%&6(-(."-./"d1'()&0"*=B7&"/7&"`&0/0&,'(&"B&7*&."+,-./*G)K07'("&7.&"
*&(," G(.07'(&" F),-9)-,7&,-.+" 1-EY" *=" /1**" <7)" T&,,7'()-.+" /&," `0G'(&" &.)*?,&'(&./" /&."
>&6&.*,1-<1.*?,R'(&." /&*" %&6(-(.*" 1-'(" /7&" T167)1)?,GE&,&.K&." H=." d1'()&0" -./"
`&0/0&,'(&"B&7)+&(&./"&,ER00)"B&,/&.$"
2-E"/&,"`0G'(&"ER,"/1*"%&6(-(.#7*)"/7&"2-**11)"&7.&,".7&/,7+"BR'(*7+&."M0R(<7*'(-.+"]K$"M$"
f5Z))7.+&," I7*'(-.+g" H=." BBB$,&6(-(.*'(-)K?,=m&9)$/&^" H=,K-.&(<&.$" D1'(" &7.&<" l1(,Y"
*?G)&*)&.*" .1'(" KB&7" l1(,&." 7*)" /7&" `0G'(&" mG(,07'(" K-," TG0E)&" o-&," K-" +,-66&,." -./" .&-"
&7.K-*G&.$"
W/&10&,B&7*&" /7&" 2.01+&" H=." M,1'(&." -.)&,*'(7&/07'(&," F-9K&**7=.**)1/7&." 7*)" ER," /7&"
`&0/0&,'(&"]%=)1)7=.*6,1'(&^"H=,K-*&(&.$"V16&7"*=00)&"/7&"TG0E)&"/&,"m&B&707+&."`0G'(&."100&"
KB&7" 67*" /,&7" l1(,&" H=," /&," M,-)K&7)" ]A./&" `&6,-1,82.E1.+" IG,K^" +&+,-66&,)" B&,/&."
]F'(B1,K6,1'(&^Y" -<" &7." 5&(Z0K1-E9=<<&." K-" H&,(7./&,.$" V-,'(" /7&" 1-E" b&70E0G'(&." 7."
-.)&,*'(7&/07'(&." l1(,&." 6&*'(,G.9)&" 3E0&+&" B7,/" &7." +,ZJ&,&," F),-9)-,,&7'()-<"
+&BG(,0&7*)&)$" 2-J&,/&<" +&6&." /7&*&" `0G'(&." BG(,&./" /&," :-+K&7)" -./" 7." /&."
d7.)&,<=.1)&."V&'9-.+"ER,"1./&,&"L=+&01,)&.$"`100*"/7&"M,1'(&."K-"BR'(*7+"*7./Y"9Z..&."
/7&*&" 7<" F?G)*=<<&," ]16" &)B1" I7))&" 2-+-*)^" +&<G()" B&,/&." ]I1(/(Z(&Y" <7./$" #U" '<Y"
26),1.*?=,)"/&*"IG(+-)&*"K-,"2-*(1+&,-.+^$"
"
V1"/7&*&"P=<?&.*1)7=.*E0G'(&."ER,"2,)&."/&*"cEE&.01./&*"1-*+&0&+)"*7./Y"7*)"KB7.+&./"/1,1-E"
K-" 1'()&.Y" /1**" /7&*&" .7'()" 1." *)1,9" 6&E1(,&.&." F),1J&." -./" 7." &7.&<" 26*)1./" H=."
<7./&*)&.*"#UU"<"K-"H&,)7910&."F),-9)-,&."]F7&/0-.+&.Y"d10/,G./&,^"07&+&.$"
D1'(" /&." 2,)&.*'(-)K6&*)7<<-.+&." <R**&." /7&" P=<?&.*1)7=.*E0G'(&." H=," M&+7.." /&,"
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